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KAROO HOOGLAND LOCAL MUNICIPALITY 


FlhlANClAL STATtMENTS FOR THE YEAR ENDED 3D JUNÊ 201 1 
GENERAL INFORMATlON 
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KAROO HOOGLAND LOCAL WUNíCIPALITY 


STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2011 


NET ASSETS AND LIABiLITIES 


Notfis 2011 

R 


2010 

R 


Net Aseets 1 65 274 413 34 756 21 2 


Accumulated Surplus/^DefidtJ 

Non'Current Liabílltíes 

Long-term LLabiliíies 
Emptcïye© benefiis 

Current LiabilitEes 

ConsLiTTner Deposíts 
Cufrent Êmployee benefits 
Provlslons 

Trarfe and other payabies 

Unspent Conditional Govemnient Gfants and Reoeipts 
Taxes 

Cash anrf Cash Equivalents 
Current Portion of Long'terni Liabifities 

Total Net Assets and LiabilEtíes 
ASSETS 



165 374 413 

34 756 212 


5 748 660 

5 644 581 

2 

2 412 452 

2 494 148 

3 

3 336 ZOB 

3 150 443 


14 877 715 

11 052 864 

4 

164 507 

111 454 

5 

1 569617 

1 035 166 

6 

353 634 

358 634 

7 

5077 492 

3 576 103 

8 

7 563 S74 

4 936 620 

8 

1 339 

809 571 

ie 

- 

- 

2 

142 252 

225 317 


186 000 788 51 453 667 


Non-Current Assets 

Propeíiy, Plant anrf Equipnnent 
rnvesíment Property 
Intangible Assels 
Long*TeFm Receivables 

Curront Assets 

Invenlory 

Trade Receívahies from exchange transactions 
Other Reoeivables fTom non-exchange transactions 
Unpaíd Conditional Govemment Grants and Receipts 
Operating Lease Asset 
Cash and Cash EquivaEonts 

Total Assets 


173 031 504 43 867 662 


10 

153077 664 

24 626 450 

11 

ÍS 157 800 

18 193 600 

12 

55S555 

638 348 

13 

1 237 485 

409 263 


12 363 284 

7 586 005 

14 

8 424 

5358 

15 

4 700 600 

2482 733 

16 

1 650 839 

1 194 037 

8 

- 

492 781 

17.1 

2 517 

2 517 

18 

6 606 904 

3 408 079 


186 000 788 

51 453 687 
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KAROO HOOGLAND LOCAL MUNÍCIPALITY 


STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2011 


REVENUE 


2011 

Notes (Actual) 

R 


ZOtO 

(Actual) 

R 


Revenue from Non-exchange Transactions 42 030 558 17 949 453 


Taxation Revenue 


3 103190 

I 1 681 676 

Property taxes 

19 

3 103 190 

1 681 676 1 

Transfer Revenue 


39 821 633 

16 215 380 

Government Grants and Subsidies - Capital 

20 

7 593 348 

2 769 495 

Govemment Grants and Subsidies - Operating 

20 

32 227 243 

13 444 840 

Public Contributions and Donations 

21 

1 042 

1 045 

Other Revenue 


5 736 

52 397 

Actuarial Gains 



42 736 

Fines 


5 736 

9 661 

Revenue from Exchange Transactlons 


12 783 049 

9 798 755 

Pnoperty Rates - penalties imposed and coliection charges 


184 936 

269 563 

Service Charges 

23 

9 626 254 

8 404 473 

Rental orFacilitFes and Equipment 


518 737 

446 229 

Intei'Êst Earned - extemal investments 


108 887 

53 734 

Interest Eamed - outstanding debtors 


329 500 

420 661 

Licences and Pennits 


2 183 

9 751 

Agency Services 


312 422 

8 297 

Other IriGOme 

24 

1 200 131 

136 054 

Total Revenue 


55 713 607 

27 748 208 

EXPENOITURE 

Employee refated costs 

25 

15 972052 

11 490 346 

Remuneration of Counoillors 

26 

1 1 14 276 

863 366 

Debt fmpaimient 

27 

(2 147 603) 

319 816 

Deprecialion and Amortisation 


13 536 428 

778 179 

Repairs and Maintenance 


1 981 278 

954 947 

Unamortised Discount - Inrerest 

22.1 

76 804 

75 338 

Actuarial losses 

3 

w 

.. 

Finance Cbarges 

28 

454 959 

4B0 750 

Bulk Purchases 

29 

3 837 059 

2 899 353 

Grants and Subsidíes Paid 

30 

100 605 

91 162 

Other Operating Grant Expenditure 


29 678 770 

5 420 835 

General Expenses 

Mett Internal Charges 

31 

2 720 759 

1 025 919 

3 362 206 

Total Expenditure 


E8 401 306 

26 736 803 

Operating Surplus for the Year 


{12 687 698) 

1 011 405 

Loss or dísposa) of Property.Pianl and Equipmenyjnvestrnenl Property 

Gain on disposal of Property, PJant d Ëqulpment/lnvestment Property 


NET SURPLUS/(OEFÍCIT) FOR THÉ YEAR 


(12 5B7 698) 

1 011 405 
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KAROO HOOGLAND LOCAL MUNÍCIPALrTY 


STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 3Q JUNE 2011 

Hcu^ing AccumLilat«d Total 

Develapment Siiipltie/ 

Fund (Deficít) 

R R R 


Balanco at 30 JUNE 20Ú9 

- 

34 7SS 212,tS 

Balance at 1 July^ 2010 

Pnor year adjuetmeni A^l value 

Net Sufplus/^Oelidt) for difi year 

Rounding 

(12 667630) 

34 756 212 

143 305300 
(12637 638) 

aalance at 3D JUNEZOII 

(12 6S7 S96) 

16S 374 413 


S 



KAROO HOOGLAND LOCAL MUNIClPALtTY 


CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2011 




2011 

2010 

CASH FLOW FROM OPERATING ACTiVITlES 

Notes 

R 

R 

Cash receipts from ratepayers, govemmenl and other- 

Exchange TransacUons 

Cash receipts from ratepayers, governmeril and other - Nori' 


11 567 597 

6 654 444 

Exchange Transaclíons 


45 095 794 

21 777 306 

Cash payments to supplíers and employees 


(54 141 845) 

(23 678 677) 

Cash receipls and payments on VAT transections 


[30S 232) 

113 223 

Cash generated/(absort>edJ by operations 

34 

1 713 314 

6 866 296 

Fnterest Reoeived 


438 337 

474 394 

Interesl Paid 


{454 959) 

(480 750) 

Net Cash from Opcrating Activitíes 


1 696 742 

6 859 940 

CASH FLOW FROM INVESTING ACTIVITIÉS 

Purchase of Properly. Planl and Equipmcnt 


(3 050 943) 

(5 262 580) 

Net Cash from Invefiting Activíties 


(3 050 343} 

(5 262 580) 

CASH FLOW FROM FINANCING ACTlVmES 

New loans raised 




New loans {repaíd) 


(241 555} 

(213 356) 

lncrease/[Decrea$e} in Consumer Deposits 


38 053 

- 

Rounding 


- 

1 

Net Cash from Fínancing Activities 


(1 031 734} 

(213 356) 

NET INCREASE/fDECRËASEJ IN CASH AND CASH 

EQUIVALENTS 


(2 335 934J 

1 384 0G4 

Cash aníj Cash Equivalcnts al ihe beginning of the year 


3 408 079 


Cash and Cash Equlvalents al ihe end of the year 

35 

6 606 904 

3 406 079 

NET INCREASE/(DECREASE) IN CASH AND CASH 

EQUIVALENTS 


3 193 825 

3 400 079 
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ACCOUNTING PRINCIPLES AND POLICIES NOTES APPLIED IN THE 
FINANCI AL STATËMËNTS 

1 .t, BAS1S OF PREPARATION 

The annual fínancial statements have been prepared on an accrual basis of accojnting 
and are in accordance with historicaí cost convention untess spedfied othenwjse, 

These annual frnancial statemenls have faeen prepared in accordance with Directíve 5 
“Determrning the GRAP Reporting Frannework"f íssued by the Abcounting Standaj'ds 
Board. 

The standards are stimmarised as foltows: 


GRAP1 

Presenlatjon of Fínancial Statements 

GRAP 2 

Cash Flow Stalements 

GRAP3 

Accountíng Policfes, Changes in Accounting Estimates and Ernors 

GRAP 4 

The Effects of changes irt Foreign Exchange Rates 

GRAP5 

Borrowing Costs 

GRAP6 

Consolidated and Separate Financial Statements 

GRAP 7 

Irvvestments in Associate 

GRAP 8 

Interests in Joint Ventures 

GRAP 9 

Revenue from Exchange Transactions 

GRAP 10 

Financial Reporting in Hypehnflationary Economics 

GRAPIt 

Construction Contracts 

GRAP12 

Invenlortes 

GRAP13 

Leases 

GRAP 14 

Events after the reporting date 

GRAP 15 

fnvestment Property 

GRAP 17 

Property, Plant and Equipment (PPE) 

GRAP19 

ProvisLons, Contrngent Liabilities antí Contingent Assets 

GRAP 100 

Non-Current Assets Held for Sale and Disconlinuecf Operations 

GRAP 101 

AgrÉcultural 

GRAP 102 

Intangible assets 

IPSAS 20 

ReEated Parly Disclosure 

IFRS 3 (AC140) 

Busfness Combinaíions 

IFRS4{AC141) 

Jnsiirance Contraots 

IFRS 6 (AC143) 

Hxploration for antí Evaluation of Mineral Resources 

IFRS 7 (AC144) 

Rnandal Instrumenls: Dfsdosure 

IFRS 12 (AC10Z) 

Inoome Taxes 


AccouTiiing Po/icy - 20 i 6 
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IFRS19(AC116) 

1 Emptoyee Benefits 

IF RS 32 í AC1 25) Financ ia ! 1 nslru ments: P re sentation 

fFRS 39 (AC133) 

Recognition and Measuremertt 

SIC - 20 (AC421) 

Inoome Taxes — Recovery of Revaluated Non-Depreciable Assets 

SIC ^ 26 (AC42S) 

Inoome Taxes - Changes in the Tax Status on an Enííty or its 
SharehoJders 

SIC-29(AC429) 

Service Corcessions Arrangements - Disclosures 

IFRÍC 2 (AC435) 

Members' Shares In Co-operative Entities and Similar instruments 

IFRÍG 4 (AC437) 

Detemiining whether an Arrangement contairts a Lease 

IFRIC 9 (AC44Z) 

Reassessment of Embedded Derivatives 

ÍFRIC 12ÍAC445) 

Service Concession Arrangements 

iFRIC 13(AC446) 

Customer Loyalty Programmes 

IFRIC 14 (AC447) 
IAS19 

The Limit on a Defined Senefit Asset, Minimurn Funding Requirements 
and their Interaction 

IFRIC 15 (AC448) 

Agreements for the Construction of Rea! Estate 

IFRIC 16 ÍAC449) 

Hedges in a Net Invesimenl in a Foneign Operation 


Accountrng policies for material tnansactionsH events or condítlqns not covered by the 
above GRAP have been developed in accqrdance with paragraphs 7^ 11 and 12 of 
GRAP 3. 

A summary of Ihe s^níficant accóuntíng polioles, whicíi have beer> consistently applied 
except where an escemptton or transitional provision has been granted, are disdosed 
below. 

Assets, liabililies, revenue and expenses have not been ofíset except when offsetting is 
permrtted or requlrecf by a Standard of GRAP, 

The accounting policies applted are consistent with those used to present Ihe previous 
year's financial statements, unless explicitly stated. The detaiEs of any changes in 
accounting policies ane explained in the nelevant notes to the Financial Statements 

In terms of Directive 4: "Transilional Provisions for Medíunn and Low Capacity 
Municipalifies'^ tssued by ihe Accounting Standards Board the municipaljty has adopted 
the transitionai provisions for thefollowing GRAP Stsndards: 

GRAP 12 - Inventories 

GRAP 16 ” Inveslment Property 

GRAP 17 “ Property, PJant and Êquipment 

GRAP 19 - Provisions, Conlingent Líabilitres and Gonlingent Assets 

GRAP 100 — Non'Current Assets Held for Sale and Discontinued Operations 

GRAP 102 - Intangible Assets 

1.2. PRESENTATION CURRENCY 

Amounts reflecled in Ihe financial stateínents are in South African Rand and at actual 
values. No frnancial vaiues are given ín an abbrevíated display format. No foretgn 
exchange Iransactions are included in the statements. 
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1.3. GOING CONCERN ASSUMPTION 

These annual financial slatements have been prepared on a going concem basis. 

1.4. COMPARATIVE INFORMATION 

Budget informatjon ín aocordanoe wflh GRAP 1, has been provided in an annexune to 
these financial statements and forms part of the audited annuaj financial statements. 

When the presentaiion or classification of items in the annual financlal statefnents is 
amendedn prior period comparative amounts are restated, Liniess a standard of GRAP 
does not require the restaiements of cornparatíve ínformation. The nature and reason for 
ihe reolassification is disclosed. Where material accounting errors have been identified in 
Ihe current year, the oorrection is made retfospectively as far as is praciicablen and ihe 
prior year comparatlves are restated accordingly. Where there has been a change in 
accounting policy in the current year, the adjusiment is made retrospeclively as far as is 
practtcable. and the prioryear comparatives are restated accordingly, 

1.5. STANDÁRDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS (SSUED 
BUT NOT YET EFFÊCTIVE 

The following GRAP standards have been issued but are not yet effective and have not 
been early adopted by the municÊpalrty: 


GRAP 18 

Segment Reporting 

GRAP 21 

Impaírment of non-^ash-generating assets 

GRAP 23 

Revenue from Non-Exchange Transactions {Taxes and Tfansfers} 

GRAP 24 

Presentation of Budget Information in Financfai Statements 

GRAP 26 

impairment of cash-generaling assets 

GRAP103 

Heritage Assets 


1.6. LEASES 

1.6. f HStinÍctpalfty as Lassee 

Leases are classífled as finance leases where aubstantially all the rislts and rewards 
associated with ownership of an asset are transferred to the municipality, Properíy, plant 
and equipment or íntangíble assets subject to finance lease agreements are initially 
recognised at ihe Jower of the asset's fair value and the present value of the mirímurn 
lease payments. The Goiresponding líabrlities are ínitially recognised at the inception of 
the lease and are measured as the sum of the minfmum lease payments due in tenms of 
the lease agreemenl. discounted for the effect of interest. In dísoounifng the Jease 
payments. Ihe municipality uses the interest rate that exactly discounts the lease 
payments and unguaranteed resÊdual value to the faír value of the asset plus any direct 
costs incurred. 

Subsequent to initiaí recognitton. the leased assets are accounted for ín accordance with 
Ihe stated accountJng policíes applicable to property, pfant and equipment or intangibJes. 
The lease liabilJty is reduced by the lease paymenls. which are attocated between the 


Accotwfiuy Poiicy ~ 2010 
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lease finance cost and the capital repayment using Ihe effective ínterest rate meíhocf. 
Lease finance costs ane expensed when íncurrecí. The acoountirg poJicies relating to 
derecognitíon offfnancial instruments are appJjed to lease payables, 

Operatlng íeases are those leases that do not fall within the soope of tJie above definitlon. 
Operatíng lease rentals are recognised on a straight-line basis over the term of the 
relevant lease. 

16,2 H/iunicípaUty as Lessor 

Under a finance feaseH the municípality reoognises ihe lease payments to be received in 
terms of a lease agreement as an asset [receívabte). The receivable is caJculated as the 
sum of all the minimijm lease payments lo be reoeived, plus any unguaranteed residual 
accrurng to ihe municipality, discounted at the ínterest rate fmplicit in the lease, The 
reoeivable is neduced by the capital portion of the lease instalments received, with the 
interest portton bsing recognised as intenest nevenue on a tíme proportionate basis. The 
accounting polioíes relating to derecognition and impaiimert of ftnancial inslruments are 
apptied lo lease receivabJes. 

Rental income fnom operating teeses is recognised on a straight-line basis over the term 
of the relevant fease, 

1 J. UWSPEhtT CONDITIONAL GRANTS 

Unspent condiïional grants are financtal ttabilíties that are separatety reflected on Ihe 
Statement of Financial Position. They represent unspent govemment grants, subsidies 
and contributions fnom the public. 

Thís tíabílity alweys has to be cash-backed. The following provisions are set for the 
creation and utilisatSon of this creditor: 

* Unspent conditJonal grants are recognised as a liability when ttie grant is received, 

* When grarrt conditions are met an amount equal to the conditions mel are transferred to 
revenue in the Statement of FinanciaE Perfonriance. 

« The cash which backs up Ihe credJtor is invested until ít Js utilised. 

* Jnterest earned on the investmenl is trealed in accoídance with grant conditions If it Js 
payable lo the funder ít is recorded as part of the crediton If it is the Municipality’s 
income it is recognised as interest earned ín the Statement of Financial Performance. 

1.a, PROViSIONS 

Provisions are recognised when Ihe municipality has a presenl Jegal or consíructive 
oblrgatEon as a result of past evenls, it is possible that an outflow of nesource embodying 
economíc benefits will be required to settle the obiigation and a reliable estimate of the 
provision can be made Provisions are reviewed at reportíng date and adjusted to reflect 
the current best estimate. Where the effecl is materiaf non-curnent provisions are 
drscounted to their present value using a discount rate that roflecís the market's curnent 
assessment of the time value of money, adjusted for rfsks specific to the llability (for 
example in the case of obligations for the rehabilrtation of land). 

The municipality does not recognise a contingent líabilíty or contingent asset. A 
contingent liabflíty ts disolosed unless the possibility of an outfiow of resources 
embodying eoonomic benefits Js remote. A oontingent asset is disdosed where an inflow 
of economic benefíts is possible. 


Accoiífííing Poiicy - 2010 
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Future evenls that may affecl the amoLint requfned lo settte an obligation are reflected \n 
the amount of a provision where there ís sufficient objectíve evídence that they wiH occur. 
Gains fronni tbe expected disposal of assets are nol taken into account rn measun'ing a 
provision. Pnovisions are not recognised for future operating losses. Tha present 
obligation under art onerous contraot is reoognised and measured as a provision. 

A provision for restnjcturing costs is necognised oniy when the following crilerta over and 
above the recognition criteria of a provision have been met: 

(a) The municipality has a detailed formal plan for the restructunng identífyrng at least: 

• the business or parí of a biísiness concerned; 

* the princfpal locations affected; 

* the location, function and approximate number of emptoyees who will be 
compensated for tenminating iheír services; 

< the expenditures that will be undertaken; and 

• when the plan will be impiennented, 

[b) The municipality has raised a valid expectation in those affected that it wiil carry out ihe 
restructunng by starting to implement that plan or announcing its maín features to those 
affecled by it. 

The amount recognísed as a provision shall be the best estimate cf the expenditure 
r&quired to settle the pnesent □biigation et the reporting date. 

Provisions shall be reviewed at each reporting date and adjusted to reflect the current 
best estimate. If it is no longer probable that an outflow of resources embodying 
economic benefits or servíce potential wilJ be required to settle Ihe obiigation, the 
provision shall be reversed. 


1.9. EMPLOYEË BENEFITS 

(s) Post Refíremenf Medical obligathns 

The munídpaiity provides post-retirement medioai benefits by subsidizíng the m.edical aid 
contributions of certgin retired staff according to the ruies of Ihe medical aid funds. 
Council pays 70% as contribution and the remaíning 30% are paid by the members. The 
entitlement to these benefits is usually oonditional on the employee rematning ín service 
up to retirement age and the compjetion of a minímurn service period. The present value 
of the defíned benefit fiability is actuaríally determined in accordance wilh lAS 19 - 
Employee benefits [using a discount rate appíïcable to high quaJity government bonds). 
The plan (benefit) is unfunded. 

These contrrbutions are charged lo Ihe Statement of Financial Performance when 
employees have rendered Ihe service entitJing them to the contributton. The 
unrecognised liability was calcuJated by nrteans of the projected unit credit actuarial 
vatuation method. The liabtlity in respecl of current pensioners is regarded as fully 
accrued, and is therefore not split between a past {or accrued) and fulure in-service 
element. The Etability ís recognised at the fair value of the obligation. 

Actuarial gaíns and Fosses arising from the experience adjustments and changes in 
acLuarial assumplions, is charged or credited to Ihe Staiement of Financial Performance 
ín the period íhat it occurs. These obligations are valued periodicafly by independent 
qualified acluaries. 
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(b) Accru^ú L&&ve F&y 

Liabirílies for annjal leave are recognised as the/ accj'ue to employees. The liabiiity is 
based on Ihe lotal amount of leave days due to employees at year end and also on Ihe 
basic remuneration of the employee. 


1.1 0. PROPÉRTY* PLANT AND EQU IPMENT 
1.10J inÍtíBí Recognition 

Property, piant and equiipment are tangible non-cjrrent assels (induding ÍnfrastructLine 
assets) that are held for use in the production or suppiy of goods or services, rental to 
olhers, or for admtnistrative purposes, and are eiípecled to be used duhng more than one 
year. Items of property. plant and equlpment are initially recognised as assets on 
acquisition date antí are initially recorded at cost. The cost of an item of property* plant 
and equipment Is the purchase phce and other costs attributeble to bring the asset to the 
location and condition rrecessary for it to be capable of operating in the manner intended 
by the munícípality* Trade discounts and rebates are deducted in arriving at the cost 
The cosl also incÍLides the necessary costs of dismantiing and removing the asset and 
restoring the srte on which ít is located. 

When signrficant components cf an item of propertyn plant and equipment have dtfferent 
useful liVÊS, they are accoiinted for as separate items (major components) of property, 
plant and equipment. 

Where an asset fs acquired by the munjcipality for no or nomlnal consitíeration (i.e. a 
non-exchange t/ansaction), Ihe cosí is deemed to be equal to the fair value of Ihat asset 
on the date acquired 

Where an ftem of property. plant and eqiJipment Js acquired in exchange for a non- 
monetary asset or monetary assets, or a combinaíion of monetary and non-monetary 
assets, the assets acquired is ínitiafly measured at fair value (the cost). It the acquiretí 
item's fair vaJue was not delermínable. il's deemetí cosi fs the carrying amount of the 
aBset(s) given up, 

Major spare parts and servicfng equipment qualify as property, plant and equipment when 
the municipality expects to use them during more than one period. Similarly, if the major 
spare parts and servictng equipment can be used only in; connection with an item of 
pnoperty, plant and equipment, they are accounted for as property, plani antí equipment. 

L10,2 Svbseqúefit Measurement ** Revahathn fi/fodef 

Subsequent to inltial recognition, Property, Plant and Equfpment are carried at a revalued 
amount. uríless otherwíse stated in the relevant Notes to the Financial Statemenls. beíng 
its fair value at the date of revaluation less any subsequent accumulated tíepreciafion 
and impairment lcsses. 

An incnease in the oarrying amount of an assel as a result of a revaluation is cretífted 
dinectly to a revatuaifon surpius reserve, except to the extent that tt reverses a nevaluation 
decrease of the same assei prevfously recognised in surplus or deficit. 

A decrease in the carrying amount of an asset as a result of a revaJuation is recognísed 
ín surpJus or defícit, except to the extent of any oredit balance existing ín the revaluation 
surplus in nespect of Ihat assei. 
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1.10.3 Subsequen f Measaretnérit - Cosf Modet 

Siibse<ïuent to initial recognition. items of propertif, plant and equípment are measured at 
cost iess accumuiaíed deprecíation and impairment iosses, Land is not depreciaíed as it 
ís deemed to have an indeftníte useful life. 

Where the munjcipality repJaces parts of an asset, it derecognises the part of the asset 
being repiaced and capitafises the new oomponent. Sijbse{)uent expendilijre incurred on 
an asset is capitaiised when ít increases the capecSty or future economíc benefits 
associated with the asset. 

1.10.4 Depreciatíon and ímpairment 

Depreciation is caiculated on the depreciable amoLinl. usirtg tha straight-iine method over 
the estimated usefuJ lives of the assets. Deprecíation of an asset begins when it is 
available fbr use, i.e. when it ís in the location and condition necessary for it to be 
capable of operating in the manner intended by management. Gomponents of assets that 
are significant ín relalion lo the whole asset and that have different useful líves are 
deprecíated separately. The estímated useful lives, residual values and depneciation 
method are reviewed at each year end, with ihe effecí of any changes in estimate 
accounted for on a prospective basis. The annual depreciatíon rates are based on the 
following estimated useful fives 



years 


Years 

Infrastructure 


Other 


Roads and Paving 

30 

Suildíngs 

30 

Pedestrian Malls 

30 

Specialist vehicles 

10 

Electn'city 

20 30 

Other vehicles 

5 

Water 

15-20 

Office equipment 

3-7 

Sewerage 

15-20 

Fumiture and fittings 

7-10 

Housing 

30 

Watercraft 

15 



Bins and containers 

5 

CommunUv 


Specialised planl and 


Buiídings 

30 

EquJpment 

10-15 

Recreational Faciliíies 

20-30 

Olher plant and 


Security 

5 

Equipment 

2-5 

IHalls 

20-30 

Landfill sítes 

15 

Libraríes 

20-30 

Quarries 

25 

Parl<s and gardens 

15-20 

Emergency equipment 

10 

Other assets 

15-20 

Computer equipment 

3 


Heritaae assets 
No deprecialion 

Fínance lease assets 

Office equipment 3 

Other assets 5 

Property, plant and equipmenl are reviewed at each reporting date for arty Indication of 
rmpairment. If any such indícation exists, the asset's recoverable amount is estJmated. 
The impairment charged to the Statement of Financial Performance is the excess of the 
carrying value over the recoverable amcunt. 

An impaimnent ís íeversed only lo the extent that the asset's oarrying amount does not 
exceed the carrying amount that would have been determined had no impaJrment been 
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recognised, A reversal of an impaijmení is recognised in the Statemenl of Financia! 
Performance. 

1A0.5 De’rccogmfíon 

Items of propertyH plant and equípment are derecognised when the asset is disposed or 
when there ere no further economíc benefïts or servico potentia! expocted from the use of 
the asset. The gain or loss arising on Ihe disposaí or retirement of an item of property, 
plant and equipment is deteimined as tho differenoe between the sales proceeds and the 
carrying vaiue and is recognised in the Statement of Financial Perfofmance, 

1,11. INTANGIBLEASSETS 

1.11.1 tnitiaí Recognitlon 

An intangible asset is an identifiablo non-monetary assei wilhout physical substanco. 

An asset meets tho ÍdentÊfabÍÍity criterion in the derinition of an intangipie asset when it: 

• is soparable, i.e, is capable of being separatod or divSdod from the entity and sold, 
Iransferred^ licensed, ronted or exchanged, either individually or together with a 
related contract, asset or liability; or 

• arises from contractual righls (includjng rights arising from bínding arrangomonts) or 
other legal rights (ejtcluding rSghts granted by statuie), regardless of whether Ihose 
lights are transferable or separable from the enlity crfrom other righls and obligations. 

The municipaljíy reoognises an intangibJe asset in its Staiement of Financial Positiqn only 
when it is probable thaí the expected future economk: beneflts cr service potential thal 
are attributable to the assel will flow ío the municípality and the cosl or fair value of the 
asseí can be measured reliably, 

Jriernally generated inlangible assets are subject to strict recognition crrteria before Ihey 
ane oapitalised, Research expenditure is never capitalÊsed, while development 
expenditure is only capitalised to the extent that: 

• the municipaiity inlends to oompiete the intangible assel for use or sale; 

* ít ís technícally feasible to oomplete the intsngible asset; 

* the municipality has the resources to complete Ihe project; ard 

* it is probable ihat the munidpality will receive future economic benefiís or service 
potentLal, 

Intangible assets are initíaliy necognEsed at cost. 

Where an fntangíble asset is acquired by the municipality for no or nominal consideratioin 
(i.e, a non exchange transaction), the cost is deemed to be equal to the fair vaiue of that 
asset on the date acquired, 

Where an intangible asset is acquired in exchange for a non-monetary assel or monetary 
assets, or a combination of moneïary and non-moneiary assetE, the assel acquired is 
initiaJly measured at fair value (ihe cost), If the acquired item's falr value was not 
determínabJe, ít's deemed cost is the carrying amount of the as 5 et(s) given up. 

f . f f.2 Stibsequent Maasitremont - Cosí Model 

InlangibJe assets are subsequently caTied at cost less accumulated amortisation and 
impairments, The cost of an intangible asset is amcrtised over Ihe useful life where that 
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usefjl life is finite. Wïiere the useful life is inidefiriitej the asset is ngí amartised but is 
subjact to an annual impaínnent test. 

Afnofitsatíon and tmpafrment 

Arnortísatfon is cbarged so as lo write off the cosl or valLratÍon of intangible assets over 
their estimated usefut lives usíng the straight line method. Amortisation of an asset 
begins when ít Is available for use, i.e. wher it ís in the condition necessary for it to be 
capable of aperating in the manner intended by management Components of assets that 
are signrficant in nelatíon to the whole asset and thai have different useful lives are 
amortised separately. The estlmated useful lives, residual values and amoríísation 
method are reviewed at each year end, with the effect of any changes in estimate 
accounled fbr on a prospective basis, The annual amortísatíon raies are based on ihe 
following eslimated useful Itves: 

Intanaíble Asséts Years 

Computer Software 3 

Computer System Software 1 0 

1. 1 1.4 Da-rscognitíon 

Intangible assels are derecognised when the asset is disposed or when there are no 
further economic benerrts or service potential expected from the use of the asset. The 
gaín or loss arisEng on the disposal or retirement of an intangible asset is determined as 
the drfferencé between the sales proceeds and the carrying value and is neoognised in 
Ihe Statement of Financial Performance, 

1.12. INVESTMENT PROPERTY 

1^12.1 liïftíaí Recogni tion 

ínvestmenl property shall be reoognised as an asset when, and only when: 

« it is probable that the future eoonomic benefits or service potential that are 
associated with the Ínvestmenl property will flow to the entity, and 
• the cost or fair value of the investment property can be measured relíably. 

Investment property includes property (land or a building, or part of a buildfng, or boíh 
land and buildir>gs hetd under a finance lease) held lo earn rentals and/or for capítal 
appreciation, rather than held lo meel service deJivery objectives, the production or 
supply of goods or services, or the sale of an asset ir the ordinary course of operaiions. 

At initial recognition, the municípality measures investment property at cost including 
transaclíon costs once it meets the definition of investment property. However, where an 
investment property was aoquired through a non-exchange transaclion (i.e. whene it 
acquíred the investmenl pnoperty for no or a rrominal value). Ets cost is its fair value as al 
the date of acquisition. 

Transfers are made lo or from ínvestment property only when thene is a change in use, 
For a transfer from investment property to owner occupied property, the deemed cosi for 
subsequent accounting Is the fair value at the date of change in use. If owner occupied 
property becomes an inveslment property, the íriunicipality accounts for such property Jn 
acoordance with the policy stated under property, plant and equipment up to the date of 
change in use. 

The cost of seff-constructed investment pnoperty is the cost at date of completion. 
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U2.2 Subseíjuent Measorement - Cost Mo dol 

Subsequertt to ínitiáí recognrtiún, itËms of investment property sre measured at cost iese 
accumuiated depneciation and rmpairment loeses. Land Is not depreciated as it is 
deemed to have an indefinite usefui life. 

f , 12.3 Deprecístion and lirjpairment 

Deprecíatíon is celculated on the depreciable amcunt, using the straighbline method over 
Ihe estimated uséful lives of the assels DeprecÍatEon ol an asset begins when it is 
avaitable for use, i.e. when it Is in the location and condition necessary for it to be 
capable of operating in the manner fntended by management. Components of assets that 
are significant in relation to the whole esset and that have different useful lives are 
deprecíated separately. The estimated useful Eives, residual values and depreciation 
method ane revíewed al each year end, wilh the effect of any changes in estimate 
accounted for on a prcspective basis. 

fnvestment Propertv Years 

Suildings 30 


■f, Í2.4 De^recognitfon 

Investmert property rs dereoognised when it is dispcsed or when there are no further 
economic benefits expected from the use of the investment property The gain or loss 
arising on the disposal or retirement of an item of investment property is determined as 
the difference hetween the sales proceeds and the cajrying value antí is recognised ín 
the Statement of FinanGÍal Performance. 

iM. NON-CURRENT ASSETS HELD FOR SALE 

1. 13. 1 initiai Recognitíon 

Non-current assets and disposal gnoups are cbssified as heíd for saie if their carrying 
amount wiH be reoovered through a sale transaction rather than through continiiing use. 
This oondition is regarded as met oniy whan the sale is highly probable and the assel (or 
disposal group) ís availabie for immediate sale in its present conditfon. Management 
must be cammitletí to tha sale, which shoufd be expecled to qualify for recognition as a 
complated sale within one year from the date of classification. 

1. 13.2 Subseqttsnt Measurement 

Non-current assets held for sale (or dfsposaf group) are measured at Ihe lower of carryfng 
amount and fair value less costs to sell. 

A non-curfent asset is not cfepreciated {or amortised) whtle it is classified as held for sale, 
or while it is part of a dísposal group classtfied as held for sale. 

Intenest and other expenses attributabie tc the liabilitíes of a disposal group classified as 
held for sale are recognised in surplus or defícit 

1.14. IMPAIRMENTOFNON-FINANCIALASSETS 

The muricipality assesses at each reporting date whether there is an índicalion that an 
asset may be impaired. |f any Sndication exists, or when annual impairrnent testing for an 
asset is required, the munioipality estimates the asset's recoverable amount. An asset's 
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recoverable amount is the higher of an asset's or cash-generating unit’s {CGU) fair value 
tess costs to sell and tls valLte ín use and is determined for an individual asset, unless the 
asset does nol generate cash inflows Ihat are Eargely independenl of those from other 
assets or groups of assets. Where Ihe carrying amount of an asset or CGU e)i:ceeds its 
recoverable amounl, Ihe asset is consídered impaired and is written down to its 
recoverable amount. In assessing value in use. the estimated future cash flows are 
disoounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific lo the asset. In 
determining fair value less cosls to sell, an appropriate valuation model ís used. 
Impairment losses are necognísed ín the Statement of Financial Performance m those 
expense categories comsistent wíth ihe function of the ímpaired asset. 

An assessment is made at each reportrng date as to wheíher ihene is any indication thai 
previously recognised impairment losses may no longer exist or may have decreased If 
suoh mdication exísts, the munrcipality estimates the asset's or cash-genarating unít's 
recoverable amount. A prevÊously recognísed tmpairmenl loss rs reversed only if there 
has been a change in the ass umptions used to delermine the asset's recoverable amount 
since the last impaimnent ioss was recognised. The reversal is limited so that the carrying 
amount of the asset does noí exceed íts recoverable amount, nor exceed the oarrying 
amount that wouid have been determined. net of depreciation, had no impaírment loss 
been recognised for ihe asset in príor years. Such reversal is rocognised in the income 
statemenl. 

1*15* INVENTORIES 

1.1 S.1 initísf Recognition 

Inventories oomprise current assets heJd for sale, consumplion or distnbution durtng the 
ordinarv course of business, Inventories are initially recognised at cost. Cost generafly 
refers to the purchase price^ plus non-recoverable taxes, transport costs and any olher 
costs in bringrng the inventories to their current Eocation and condition, Where inventory 
is manufactured^ constructed or produced, the cosl incJudes the cost of labour, materials 
and overheads used duríng the manufacturing process, 

Where inventory is acquired by the munlcipality for no or nomrnal consideration (i.e, a 
non-exchange transactron), the cost is deemed to be equal to Ihe fair value of the item on 
the date acqurred* 

1.1S.2 Subsoquent Measurement 

Inventories, consrsting of consumabie stores. raw materials. worK-Ín-progress and 
Frnished goods. are valued at the lower of cost and net realisable value untess they are to 
be distributed at no or nominal charge. in which case they are measured ai the lower of 
oost and current replacement oost, Redundant and slow-moving inventortes are 
identJfied and written down ín ihis way. Differences arisJng on ihe valuation of inventory 
are reoognised in the Statement of Financial Perfotmance En the year in which they 
arose, The amount of any reversaJ of any write-down of ínvenlorEes arising from an 
incnease Ín rret reaJisable value or current replaoement cost is recognised as a reduction 
ín the amount of inveritories recognísed as an expense in the period in which the reversal 

OOCUfS. 

The carrying amount of inventoríes is recognised as an expense in the period that Ihe 
inventory was sold. dÊsthbuted, written off or consumed, unless that cost quaiifies for 
capitalisation to the oost of another asset 

In general, Ihe basis of aJlocating cost to inventory items is the weighted average melhod 
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1.16. FÍMANCIAL INSTRUMENTS 

Financial instruments recognised on the balanca sheet inclLide trade and other 
receivables. cash and cash equlvalenls, annuilv loans and trade and other payables. 

1*1 Irjiííal Recognition 

Fjnanclal instrumenls are initially necognised when Ihe mijnjcipalitv becoines a party to 
the contracíual provisíons of the instrument at fair value plus, in the case of a financial 
asset or financial tiabilitv not at falr value through profít or loss, transaction costs that are 
directly atthbutable to the acquisrtlon or issue of the financlal asset orflnancia] liability 

1.16.2 SubsBqu^nt BSeastimm&nt 

Financíal Assets are categchsed according to their nature as either financial assets at fáír 
value through profrt or loss, hefd-to-maturity. Joans and recelvables, or availabte for saFe. 
Financial LiabFlrties are categorlsed as either at fair value ihrough prcfit or loss or 
fínancial liabilities carned at amortised cost ('"other"), The subseqLrent measurement of 
financiai assets and iiabilities depends on this categorisatíon and, in the absence of an 
approved GRAP Standard on Financial fnstrumenís. Is in accordance with lAS 39. 


í. 16.2.1 ínvestm&nts 


fnvestmenis, whích include tisted government bonds, unlísted munícipal bonds, fixed 
deposlts and short-term deposits invested in registered oommerciaJ banks, are 
categorised as either held-to-maturity where the criterla for that calegorFsalíon are mel, or 
as loans and receivables, and are measured at amortised coet. Where investments have 
been impalred, the carryíng value is adjusted by the impainnents and is calculated as 
being the difference between the carrying amount and the presenl value of Ihe expected 
future cash flows flowi ng from ihe instrument. On disposal of an ínvestment, the 
difference between the net disposal proceeds and the carryjng amount ís oharged or 
credited to the Statement of Financlal Perfomnancer The balance as at 30 June Encluded 
accumulaled interest. 

1.16-2.2 Trade and Other Receïvabies 

Trade and olher receivables are ofasstfied as loans and receFvabfes, and are 
subsequently measured amortESed cost using the effective Interesl rate method. 

For amounis due from debtors carried at amortised cost, the munícípality first assesses 
whether objective evidence of impairment exists indivjdualfy for firancial assets that are 
individually signifícant, or collectively for fínancial assets thal are nol individualEy 
signfficant. Objective evidence of impairment incfudes significant fínancial difficulties of 
Ihe debtor, probability that the debtor wJIJ enter bankruptcy or financla! reorganisaíion and 
default or delinquency in payments (more than 90 days overdue). If the municipality 
delermines thai no objective evidenoe of impairment exists for an individually assessed 
financial asset, whether significant or not^ it inctudes Ihe asset ín a group of financial 
assets with simrfar credit rísk characterístios and colleotively assesses them for 
impaimnent- Assets that are rndividually assessed for ímpainnenl and for whích an 
impainnent loss is, or contínues to be^ recogrrised are noí included in a colleclive 
assessment of ímpairment. 

If there is objective evidence that an impairmenl loss has been incurredf the amount of 
the loss Js measured as the difference between the asset’s oarrying amount and ihe 
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present value of estiFTiated ruture caah flows (exctudinig futuna expected credit tossee that 
have not yel been rncurred). The carrving amount of the asset is reduced through the use 
of an allowance eccount and the amount of the Joss is reoognised rn the Statement of 
Financial Perfonmance, Intersst income continues lo be accrued on the reduced carryirg 
amount based on the orjginal effectlve intenest rate of the asset. Loans together with ths 
assoc^ted allowance are written off when there ts no realistic prospecl of future recovery 
and all coltateral has been realtsed or has been transferred to the municipality. If, ín a 
subseguent yeah the amciunt of the estlmated Impairment loss increases or decresses 
because of an evenl occuiTíng after the ímpaírment was recognísed, the pneviousJy 
recognised ímpairment loss ïs increased or reduced by adjusting the ailowance account. 
If 3 future write-off is later recovered, the recovery És recognlsed in the income statement, 

The pnesent value of the estimated fiitune cash flows is discounted at the financial asset's 
original effective interest rate^ if materiai. Ef a loan has a variable interest rate, íhe 
discount ratefor measuríng any impairmeni loss is the current effective interest rate. 

1.16.2 3 Trade Pavables anof BoirowinQS 

Financial liabjlities consist of trade payabJes and borrowings. They are categorised as 
financíal liabilities held at amorttsed cost, are inïtiafly recognised at fair value and 
subsequently measuned at amortJsed cost using an effective Interest rale, which ís the 
initíal cairying amount, less repayments^ plus interest. 

1r16.2..4 Cash &nd Cash Eqtjivaianta 

Cash includes cash on hand (induding petty cash) and cash with banks (cash book 
balance), Cash equivalents are shorí-tenm highly liquid investmenls, neadily convertibte 
ínto known amounts of cash that are hefd with registered banking institutions with 
maturities of three months on less ard are subject to an ínsignificant risk of change in 
value, For the purposes of the cash flow statement, cash and cash equívalents comprfse 
cash on hand, highly liquid deposits and net of bank overdrafls, The municipality 
categorises oash and cash equivalents as frnancïal assets: toans and receivabies. 

Bank overdrafts are neconded based on the facllity utilisedH Finance charges on benk 
overdraft are expensed as Íncurred. Amounts owing ín nespect of bank overdraftB are 
categorised as financial llabllities: otherfinancial liabilÉtÍes carried at amortlsed cost. 

1.16.3 De-recognjff on of Financiat íns trum ents 
1.16-3.1 Financiai Assets 

A financial asset (on, where applicable a part of a finenoíal assel or part of a group of 
simllar financial assets) is derecognised when: 

• the rlghts to receive cash flows ffom the asset have expired, or 

* the municipality has transferred its rights to receive cash flows from the asset or has 
assumed an obligatícn to pay the received cash flows In full wJthout meterial delay to 
a thírd party under a pass-through' arrangement; and eithen (a) the municipality has 
transferred substantially all the rísks and newards of the asset, or (b) the munícipality 
has neither tnansferred nor retained substantjally all tJie risks ar^d newards of the 
asset, but has transferred control of the asset. 

When the munícipalíty has transferred its rights to receive cash flows from an asset on 
has entered into a pass-through arrangement, and has neithen iransferred nor retairred 
substantíaJly all the risks and rewards of the asset nor transfenned control of the asset, a 
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new asaet is recognised to the extent of Ihe municipality's continuing involvement in the 
asset. 

Continuíng invoivement íhat takes ihe form of a guarantee over Ihe transferred asset is 
measured at the iower of the original carrying amount of Ihe asset and Ihe maximurn 
amount of ccnsideration that the munícipaiity couid ba reciuired to repay. 

When cantinuing involvement takes tíie form of a wrftten and/or purchased optíon 
(ÍncliJding a cash settied oplion or similar provfsion) on the transferred asset, the extent of 
the municipality's continuing involvement is the amount of the Iransferred assei that the 
municipaliíy may nepunchase, excepl that ín the case of a wriíten put oplion {including a 
cash settied option or simiian provision) on an asset measured at fair value, the extent of 
Ihe munioípality's contrnuing involvement is limited lo the lower of the fair value of the 
transfenred asset and the option exencise prbe. 


t16.3 2 nmndaf Uabiitties 

A Financial Irability ts denecognísed when the obligation under the liability ts discharged or 
cancetled or expires. 

When an existíng financial liabÉltty Fs replaced by another from the same lender on 
substantially different terms, or Ihe terms of an existing Jiability are substantÊally modified, 
such an exchange or modification is treated as a de-recognitÉon of the original liability and 
the necognition of e new liability, and the dífference in the respeciFve canrying amounts is 
recognised in the Statement of Fínancial Perfoimance. 

1AS.4 Offsetting of Finaftcí&í fns trumenís 

Frnancial assels and financia! liabilities are offsel and the net amount reported in the 
Stalement of Financial Positlon if, and only if, there is a currenlly enforceable legal rtghl 
to offset Ihe recognised amounts and there is an intention to settle on a net basis, or to 
realise the assets and settle the liabilities simultaneously. 

1.t7, REVENUE 

1.17,1 Revenue from Non'Exchange Transactions 

Revenue fnom non-exchange transactions nefers lo tnansactions where the mijniclpality 
received revenue from another entíty without directly giving approximately equal value in 
exchange. Revenue from non^exchange tnansaclions is generally recognised to the 
extent thaí the related receipt or receivable qualifies for neoDgnílíon as an asset and íhere 
is no liebilíty to repay the amounl. 

Revenue from property nates is recognised when the legal entiliement to this revenue 
arises. Colleotion charges are recognísed when such amoLfnts are legally enfonceabJe. 
Jnterest on unpaJd rates is recognisetí on a time proportionate basis as an exchange 
tranaaction. 

Fine Revenue constitutes both spot fines and summonses. Revenue from spot fines and 
sumrriGnses is neoognised when the cash is receíved 

Revenue from public contributions and donaitfons is recognised when all conditions 
associated with the contribution have been met or whene the contnibution is to finance 
property, plant and equipment, when such items of property, plant and equipment 
qualifíes for recognílion and finst becomes available for use by the municlpality* Where 
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pubEk: Goníributíons have been received but Ihe municipaiity has not mot the related 
condjtions, it is reoognised as an ynspent pubJíc contribLition (tiabíEity). 

Revenue from third partios i,e. tnsuranoe paymenls fbr assels impaired^ are recognísed 
when Ét can be measured reliably and Is not being offset against the retated expenses of 
nepairs or renewaJs of the impaired assets 

Contíibuted property, plant and equipment is recognjsed when such items of property^ 
pfant and eqyïpment qualifíes for recognition and become availabie for use by Ihe 
myníctpafity. 

Revenue froin the recovery of unauthorised, irreguJar, fruitless and wasteful expenditure 
is based on legisíated procedures. includïng those sel out in Ihe Municipal Finance 
Management Act (Act No, 56 of 2003] and is recognised when the recovery thereof from 
the responsible councíltors or officials is virtuaily certain. 

Revenue shall be meesured at the fair value of Ihe consideratíon neceíved or recetvabie, 

When, as a result of a non-exchange transaGtíon, a munÍGÍpality necogníses an asset, it 
also recognises revenue equivalenl to the amount of Ihe asset measured at rls fair valye 
as at the date of acquisition, unless it is also required to recognise a liabirity. Where a 
liability is requlned to be recognised it wiil be measured as Ihe best estimaíe of Ihe 
amount required to settle the present obljgation at the reportíng date, and the amount of 
the increase in net assets, if any, recognised as nevenue. When a liability is subsequenily 
reduced, beoause the taxable event occurs or a condition is satisfied, the amounl of Ihe 
reduction in the Eiabiiity wlfl be recognised as revenue. 

Í,1T^2 R&venue from Exchange Transactions 

Revenue from exchange transactrons refers to revenue that accrued to the municipality 
directly in retum for services rendered/ goods sotd, Ihe value of which approximates the 
consideratíon received or receivable. 

Service charges relating to electricity and water are based on consumptton and a basic 
charge as per Council resolution. Meters are read on a monthiy basís and are 
recognísed as revenue when invoiced. Provisíonat estimates of consumption are made 
monthly when meter readings have not been perfomned. The provisional estimates of 
consumption are recognised as revenue when Envoiced, Adjustments to provisional 
estimates of consumption are made m the invorcing period Ín which meters have been 
read These adjustments are recognised as revenue in the invoíotng period. 

Revenue fnom ihe sale of eleciricity prepaíd meter cards is recognised at the point of 
sale. 

Service charges relatíng to refuse removaf are recognised on a monthly basis in arrears 
by applying Ihe approved tariff to each property that has ímprovements Tariffs are 
determined per category of property usage, and are levied monthly based on the 
necorded number of refuse polnts per propeity. 

Seivíce charges relating ío sewerage are recognised on a monthly basis in arrears by 
applyrng the approved tariff. Tariffs are determined per categoiy. 

SeivEce charges from sewenage are based on a basic charge as per Council rssalutÊon. 

Interest revenue is recognised using the effective interest raie method. 
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Reven je from Ihe rental of facililies and equipment is recognised on a sEraighMine basis 
overthe tenm of the lease agreement. 

Dividends are recognfsed on the date that the Municipalíty becomes entitled to receive 
the dividend, 

Revenue arising from the appiication of the approved tarïff of charges is recognised when 
Ihe neievant service is rendered by applyfng the neievanl tariff, This includes the issuing 
of licenoes and permits. 

Revenue fnom the sale of goods is reoognised when substantially alt the risks and 
rewards in those goods are passed to the consumer. 

Revenue arising out of situstions where the murticipaÍFty acts as an agent on behalf of 
another entity (the principal) is limfled to Ihe amount of ar>y fee or commission payable to 
the municipality as compensation for execuling the agreed services. 

Revenue shal! be measured at the falr value of the consideration received or receivable. 

Tha amounl of revenue arising on a transaction is usually determined by agreement 
between the entity and ihe purchaser or user of the asseí or service. it is measured at the 
fair value of the oonsíderation neceived or receivabre laking into accounl the amount of 
any trade díscounts and volume rebates allowed by Ihe entity. 

In most cases, ihe consideration is In ihe form of cash or cash equivalents ard ihe 
amount of revenue is the amount of cash or cash equivatents received or receivable. 
Howeven when Ihe inflow of cash or cash equivaJents is deferred^ the fáír value of the 
consideration may be less than the nominal amount of cash reoeived or receiveble. When 
the anrangement effectively constitutes a financing transaction, the fair vaiue of the 
consíderation is determíned by discounting ail future receipts using an imputed rate of 
interest. The rmpuied rate of interest isthe more cEeariy determinable of either; 

* The prevaiEing rate fora similar instrument of an fssuer wilh a similar credrl rating; or 

• A rale of interesl thal disoounts the nominal amount of the rnstrument to the current 
cash sales prfce of the goods or services. 

The differenoe between the feir value and the nominat amount of the consideration ís 
recognised as interesi revenue and in accordance with the relevaní Standards cf GRAP 
on Financial Instruments. 

When goods or services are exchanged or swapped for goods or services which are of a 
similar natune and vaiue, Ihe exchange is not negarded as a transaction that generates 
revenue. When goods are soid or senvices are rendered in exchange for díssimilar goods 
or servíces, the exchange is regarded as a tnansaction thaí generetes revenue, The 
revenue is measured at the fair value of the goods or services received, adjusted by the 
amount of any cash or cash equivaEents Inansferred. When the fair vaiue of Ihe goods on 
services received cannot be rneasured relfabLy, the nevenue is measured at the fair value 
of Ihe goods or servfces given up, adjusted by the amount of any cash on cash 
equlvaients transferred. 
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Í,ÍT*3 Gr&nts, Tr^nsfers and Donations (Non^Exchange Revenue) 

Grants, trarsfers and donations receïved or receïvable are recognised when ihe 
resources that have been trarisfenred meet the criterta for recognition as an asset. A 
corresponding liabriity rs raised to the exteni that the grant, transfer or donalion is 
canditianai. The líability ïs transferfed to revenue as and when the oonditJons atlached to 
the grant ere met. Granis withoal any condítions attached are recognised as revenue 
when the asset is recognised^ 

1.18* RELATED PARTIES 

Individuals as well as their cïase family members, and/or entíties are retated partres if one 
party has the abiïity, direclEy or Endirectly. to conirol or píntly control the other party or 
exercíse signifïcant ínfluence over the other party in making finandal and/or cperating 
decïsions. It inclLrdes rull^time councillor, being the Mayon Key management personnel is 
defined as the Municipat Manageri Chief Financial Officer and all other managers 
reporting dinectiy to the Municipal Manager or as designated by the MLrnidpal Managor* 

1,19. UNAUTHORISED EXPENDITURE 

Unauthorised expondilure is expendilure that has not been budgeted, expenditure that is 
noí in terms of the conditions of an alJocatïon received from another sphere of 
government, munScipalÍty or organ of state and expenditure in s form of a grant that is not 
permítted ín terms of the Municipaí Finance Management Act {Act No, 56 of 2003). 
Unauthorísed expenditure is acoounted for as an expense in the Statement of Financial 
Performance and where recovered, it is subsequently accounted for as revenue In the 
Statement of Financial Performance. 


1.20. IRREGULAR EXPENDITURË 

IrreguJar expenditure is expenditure that ís contrary to tha Municipal Finance 
Management Act (Act No. 56 of 2003). the MuniCFpat Systems Act (Act No. 32 of 200). 
Ihe Publíc Office Bearers Act. and (Act. No. 20 of 1996) or is in contravention of the 
Municípality's Supply Chain Management Pclicy. Jrnegular expenditure exdudcs 
unauthorised expenditure. Jrregular expenditure is accounted for as expendíture ïn the 
Stalement of Financial Performance and where recovered. it is subssquentiy acoounted 
for as ravenue in the Statement of FinancEal Performance. 

1.21. FRUITLËSS ANDWASTEFULEXPENOITURE 

Fmitless and wasteful expendÊture is expenditure that was made in vain and could have 
been avoidad had reasonable care been exercrsed. Fruitless and wasteful expenditure is 
accounted for as expenditure in the Statement of Financfal Perfbrmance and where 
recovered. it is subsequently accounted for as revenue in the Statement cf Financïal 
Performance. 

1.22. CONTIKGeNT LIABILITIES 

All known ccntíngent líabilities ane neflected in the fïnancial statements. 

1 .2X SIGNIFICANT ACCOUNTING JU DGEMENTS AND ESTIMATES 

In the process of appïying the MunicipaHty's acoounting pclicy, management has made 
the folïowing signrficent accaunting Judgements, estímates and assumptrans. which have 
the most significant effect on the amounts recognised ín the financial statements: 
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Operating ieesB commltments — the fiHunÍcipeUty &s lússor 

The Municipality has entenad into commerciai property leases on its ínvestment property 
portfolio. The Municipality has determined Ihat ít reiains all the sfgnífrcánt hsks and 
rewards of ownership of ihese prDperties^ and so accoonls for them es operating ieases. 

Medicai and other posf-empfoyiTiení benefits 

The cost of defined benefil plans and other employment imedicaE benefits fs determined 
usíng actuarial valuations. The actuariaE vaJuation involves making assumpífons about 
discount rates, ÊKpeoted rates of return on assets, future saEary increases, moftality rates 
and fulure medicaE increases. Due to the long-term nature of these plans, such estimates 
are subject to significant uncertaínty. 

impairment of trade receivables 

The caEcuiation fn respect of the impairment of debtors is based on an assessment of the 
extent to which deblors have defaulted on payments already due, and an assessment of 
iheir ability to make payments based on their orêditwojlhiness. Thís was perfonried per 
service-jdentiffable oategorfes across all classes of debtors. 

Propertyt pient end equipment 

The useful lives of assets ere based on management's estimation. Management 
consíders the impaot of technology, availability of capitaE funding, servioe requírements 
and reguired retum on assets to determine Ihe optimum useful lífe expectalion, where 
appropfiate. The estimalton of residual values of assets fs also based on managemenfs 
judgement whether the assets will be sold or used to the end of their useful lives, and in 
what condítion they will be at íhat time. 

Pr'O Waions and contingent tiebitíties 

Management judgement is required when recognising and measuring provisions and 
when measuring contingent liabílities. Provisions are discounted where the effect of 
discountíng is material using actuarial valuations. 

Revenue Recognition 

Accounting Policy 1.19,1 on Revenue from Non-Escchange Transacííons and Aooounting 
Policy 1.19.2 on Revenue from Êxchange Transaclions desoribes Ihe conditions under 
which revenue wtlE be necognised by management of íhe munidpality. 

In makfng their Judgement, managemení considered ihe detailed criteria for the 
recognition of revenue as set oul in GRAP 9: Revenue from Exchange Transaotions and 
GAMAP 9: Revenue, as far as Revenue from Non-Exchange Transacíions is concerned 
(see Basis of Preparation note 119 above), Specifically, whether the municipality, when 
goods are sold, had transferred ío Ihe buyer the significant risks and rewards of 
ownership of the goods and when services are rendered, whelher the service has been 
performed. The management of the municipaEíty ís salisfied that recognítion of Ihe 
revenue ín ihe current year is appropriate. 
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1 .24. TAXE S - VA LU E ADDE D TAX 

Revenu&, expenses and assets are recognísed nei of the amounts of vatue added tax 
The net amount of Value added tax recoverabta from, or payable to, the taxatíon authority 
is inclijdÊd as parl of necetvables or payables En íhe balance sheet. 


1.25. AftllENDËD DISCLOSURE POLÍCY 

Amendments lo accaunting poJicies are reported as and when deemed necessary based 
on the relevance of any such amendment to the formst and presentation of the financial 
staleiTients, 
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PfasarH vAi« of htnd Otfigflboni 

724 ÚBZ 

3257« 

Hfll nabilltyJ](acMt) 

724 062 

628 7« 

R*oonollifll)fln ol praunt valuflol lUnd obUgaUen: 

PresfltTl vslue o1 (und Db4gBUDn al Iba baginning pr Ifia y*ar 

328 7« 

«1 513 

TotBl aj^paiBaa 

003(12 


Cunafit BHVica eeat 

79 511 

«146 

IntorHlCotí 

88344 

50 453 

Bflfialiu Paiit 

(36 603) 

(63 403) 

Actyadal (gansJAusas 


(21 441) 

Pfasflfit VBtufl m fund obUgflti>n «( lhq flndoT ltwY*v 

724052 

625 760 

L*h: TjBfisfef ef Cunflfit PeffapHi ■ Nfrlc 5 

(136 547) 

(««3] 

Balance 30 Juitfl 

616535 

.569177 


KAftOO HOOOUMD WUNICLPALITY 


NOTES OM THE F1«ANCIAL STATEMENTS FOR THE VEAR ENDED 30 JUNE Z011 

ÉMPLfiVEE BfNERT^ ICONTNUE} 

SBnBlUvMv AnB.ly9.l1 oii |l)* Accrwd LlibHlty 


AHUinjrtlDn ChmiQi 

Cenlriai aasunipUani 

Gcfwnt xalBry Mat»n 1% 

Cenarai laáav ,1 

Awraoe fabrBmem age -2 yn 

Avwaaú fBiifarrrtiïl od* 2 vtb 

WUDdrawaf m»a - 50 % 


CON5UMER □EPCerrS 

wal«f 

ElectncAv 

ToIbI Conaumar Dtpoalu 

CURRËHT EWLOYEE 8 ENEFIT& 

CufWnt Punion or Posl Rafpwnam aanefHs - Píote 3 
Ctincfit Pofhon of Lon^-Saivlc» Pícvtiiori* ^ Noie 3 
BonuM* 

pBflonnance BocLa 
Slifl Loava 

TehrI CuTTBnl ErnployBB BanBfita 

Tha movíiiietn in CfjTam cmplovMi tïim«(HB ars raccmcfleíl as fotlorti- 
SWTU?W 

Ealanca af baginning d y«ar 
ConbibutÍDn ID airmH pDdlDO 

BBÍanoe of ond of yrar 


Bonosoa are twia panf lc all nkináeipal tlíir, tKJuíirtg MoUnri 57 Warwoora tHfancB at voar ond 
nopraiont fo partion frf Ihe tHriLB ttiel tuve Btfaecly vaslad íor Iha currefH aalMfy cyCla' 


5 TgffLlWCT 

BBUinu a( De$|fvum;i of vsar 
Conimiulicn ta corant prctían 

Satanca at end ol yfcsr 

Sfatf iBava eccnied to amplDyees aecondíng u eaflwive PrOvi*iCn » miKlo for tiB hill «ffT of 

«covod (nw M roporfing ftOto. Thla pfoMaKin HfU ba naafisod ai amplayeaa laïe Inava. 

PRtïVlSEaNS 

Capa Jflint PofUion Fwid 
Tdal PfoylBiaoB 


ShQitfalf In Hai>uaí evnini}c of Cape Jofjrl PanBÍcn FLnd. 

‘mAOË AND CiTHEil PAYABLES 

Trada PayaUaa 
Ront 

PayiraniBfaceived in iiívaiiM 
Othflf CrefMors 
Hl 

Tntal Traih' Payabln 


UaPlllty 

fRm] H chonflB 

0 . 6.26 


0673 

a% 

0 585 

■ 7 % 

0M7 


0.7T6 

14% 

0743 

m 


7 B 652 

26364 

35 974 

64 490 

164 507 

T 11 464 


172 443 

160 324 

106 647 

36 603 

539 271 

3M524 

749^ 

504 21S 

1 »9 S1T 

1 035 1» 


333 324 

2B0 2&4 

205747 

£3 230 

500 271 

331524 


IÏH219 

363336 

246 140 

140 877 

746 ISË 

504 316 


368 634 

356 514 

36B B34 

368 634 


2BÍI2252 

1 013116 

408044 

118507 

1 777196 

2 244 160 

5077 492 

1 575 101 


Payatitefi ars beng pakl wltïiln 30 flayi aai preicribed hy Iha MFHA POïílbtei are bo*ifl rewtpiUod n*t ol any 

lïflCOWlCI 


KAROO HOOGLAND MUHlClPAUTY 

NOTES ON THE FIMANCIAL STATÉlWlE/JTS FOR THÉ YEAR ENDEO 30 JUN£ 1011 

a UNSPENT CONDrriONAL GCVËRNMENTdRJUm AND RECEIPTS 

Un»p«ntOiina 

NibDnaiind PrDWKMl Govfiminent GraitB 
Uiipfila Gnnli 

NflUonnl fliid Pf5vi™i Govirwnmt Gfflnlai 
TetiJ CendítíaiiflJ Griiitx «ed nKaipt* 

Sce appendií T” lof recemcilmwo of BrnotE Itoni cirBr ípiwnM or flowBmnwtTL Tna Unspfinl drBnla are taïft. 
lïflsÍKl by larTn fiflpealts. tl» irmniopaí^ cocnpJJPí wHh Ihe cpntfitisei* atlBcfwfl lo bIí piBnii recwveiJ to n» 

«^nl Df rwBnMt ifiODgnlsfid. Ne |}rBnts hfire Mtitihflid 

® TAXES 

VAT Pflfiífltitei llteeU 731565 

VAT RflCeivfltil* tmeCA (Tfi Odfi) 

1 33 » fiO» 5 T 1 

VAT ii payatiWrflGfltvflUEi on Iha csfihi Jxasia. 


7 Sfi 3 S 74 

4036 8 ^ 

7 50 674 

40 fii 5 za 

*flt 2 7 fi 1 

- 

4 « 701 

Tfi 43 fiT 4 

4443 63 » 
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KAROO KOOGLAND MUNICtPALITY 


NOTES ON THE FmANCLAL STATEMENTS FOR THE YEAR ENDED ÍC JUNE 2011 
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KAROO HOOGLAND MUNtCIPAUTY 


NQTES ON THE FIHANCIAL STATEMENTS FOR TKE VEAR EHDËD 30 JUNE 


KAROO KOOOLAND M DNIC I RALrTY 


NOTES ON THE FINANGIAL STATEMENTS FOR THE YEAR ËNDEO 30 JUNE 20tí 


KAROO HOOGLAND MUNttCIPAUTY 


MOTES ON THE FINAHCIAL STATEMENTS fOR THE VEAR ENDED 30 JUNË 3011 


10 


11 


viliwol l•mp£}rully Idli plÉHl •nd Équl^iiril-' 


C(Ht 

310 I MUO 


LBnd znd Bulldiogs 

400 SS1 304 


jmrasirijctuíe 

amoíï 


ComniLmity AbsbIb 



Uwfl AtMrfi 

4« ZW 


HHtlage 



Otheí 

- 

- 

AocuiTiLdaHd dttprvciibon 

41^7 030 902» 

- 

LBnd and 

11?7 023 902» 

_ 

tnfrsslntdufie 



CofiwmjriltyAíMtj 


- 

LBBBe Aswla 



HlflrHílO* 


- 

OthH 


- 

Cafrylnp value 

1&2 077 664 


ItHVEStMËHT PROPEHTY 

NfllCarrYlng amúunl •( 1 July 

1Hti3 EDO 

1i2»4IM> 

Cosl 

lQ2B5ZDa 

IBZBBZDQ 

Balanoe pravwusly re'ixHted 

IBZBSZOÚ 

IBZBÏZDQ 

AccunnLdaHd Deprucitttnn 

(71 600) 

(3BS00) 

Oepreaahdn tqr ttw yqar 

PS800) 

13B 600» 

Nat GanyJng anneuíit at 30 4Uit* 

10 1B7MD 

1B103 U6 

Coat 

18Z6B2D0 

18265200 

Accianid«tpd Oofvwaton 

(107 400» 

(71 eoo» . 
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KAROO KOOOLAND MUNlCIPALrTY 


NOtE^ ON T>4E RNANCFAL STATEMENTS FOR THE YEAR EHDED SCl JUNË 2úii 


12 IKTANQlBLE ASSËTS 


Coinputier S^fttein & Software 


Nat CjrrylnQ anieutiit at 1 July 

»39 341 

71B 141 

Coat 

7W935 

707 «í 

Qaiance [uaviottaty repúrtad 

Inlanoibla Arwla mt pf ewHJsty fecc^lBad trHnafenad Trani Acouirkiiaied Sdplat ' Nou 32.1 

797 035 

7B7g3í. 

Accierkilalad Arriorowiico 

M5SS871 

[79 793] 

Amrtisaftan 

P9793Ï 

[79 793} 

CDmríbutJon trila yaar 

íTftrfiQ] 

(7&793> 

NelCerrylng amúuni ai 3Q Jiuia 

S5S S55 

B» 34« 

Coel 

7BTË35 

707 935 

AcnmuUMad Amortlsadon 

[2»3S0] 

(tMÍBT) 


1Ï LONQ TEAM AECEIVABLES 

Trade eniS Qttiaf recAíveblea wuft 4A«ngernantï 1 £37 4SS 4C9 

Laaaj PfOvi#ion íOf ItT^lnrwm or Lníog Term RecaivaWas 

Toul Lúng T«mi RBCBlvebln 1 237 4U 40ï 2U 

TRADE AND OTHëR RECEIVABLËS mTH ARRANCEMENTS 

When Hie putsttc haa outtUi^ing urvice accounia itut itan ml be [ïaJd ín hitl, iftey make anivioemtnts wH>i 
Karoo Htxjgtantl MunictpaLty to pay iheif tcour4* 41 a l«»il éwlBfcTÍBnt iww a pertod. ArTanganianta ara 
rapoyabte up to tne yoar 2Ê>1 Q 
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KAROO HOOGLAMD MUNICEPALITY 


NOTË$ OH THE FJNANCML STATEMENT5 FOR THE YEAR EHDED ^ JUNE 2Qt1 


14 INVËNTOft'r 


ConsLunatKe ^ SlstHywv atid itwlaríati - At wst 



MHk)hifiinc4 Uatonala - Al {»at 

* 


Watef Al «al 

a424 


WalBf mvailcfv ™4 pr*vteúilíf i‘BCOS™»êd IfaífffBmrf ílTm Acainnjlalml Surphia - NpDb 32JQa 

Wfltnr (nvHKocy nol prevloLiaJv recïigfUsKl IranslerKd Ifein Chaitgot la SlobBmeríl pr RrítnnoiJ PtofrírínvKO - 

- 


»oi«32.« 

- 


Spdw Paita ' Al coal 

Tolal Invantory 

9 424 

5 6sa 


Cwitumablft ibn'Bi mHlPríiibi wnltorí dowi duo ta knwa ai idanlined dunng Ihe BitriuBl alorfia oc«in1fi 


- 

CoiiSLim«U« «tqrfit ináHTríflti mrpAiwi Idenfinvd durtríg Iho' winLisf starBa counlB 

- 


Inirentiaiy recosniud aa an «?[^«riïB durítif] Ifm fw 

TRAJ3Ë ANDOTHEft ftËCEIVAfi1.E5 FRCHH EXChlANGE mANSAiCTlONS 


■ 

Smv/ce RecervaHfiB 

Wírtfif 

1 KMZffT 

1 076 194 

Etednctty 

73S33fi 

577 347 

Hcnning RofitsU 

24 

13 547 

RatUse 

1 D5&DD8 

534 P» 

SBWVrílDO 

782 743 

545 520 

Tolal Sorvtu ftKolvitilfff 

4442 SH 

3 245 744 

Lesa: Alloviance aor Poutrtful □«61$ 

0 ft5ST26) 

(1 3Sa 735) 

l4fitServlc« ftecetveMBfi 

24&A240 

1 BBOlft» 

Otríor fteciNVfiAres 

OthcrA«e«rt 

6117 2» 

6045157 

Teul Gthfir RfiHiBlvBhln 

4117 235 

BMS 167 

Less' Afltmence for Doubttifl OeMs 

(25553600 

(5445443) 

Nol OthorftKïlvabhs 

3451 545 

602 724 

Lt4«: iPríifltnn Roúervablra 

{1 237 4ÍS) 


ToHI Nel Recfilvablfis rnHn Erclungfi Trirífifii;tiOrí« 

Agvlng ol nKolvsbUi from ÉífcliangeTHefifictlam 

4 700 600 

2 4B2 733 

/Etoctrfcrtv>r AceiyTa 

Cwrenl {S - 3Q deysj 

«2107 

357 3D3 

3t -W Pívfi 

22 306 

62 541 

5l - SO Dsfys 

4DS5E 

30 559 

* WDvyi 

»0 239 

21« 545 

Tcu| 

7» 339 

677 J47 

fWmri: Ais*írt& 

Curt«r4 (0-30 dDiyi> 

73491 

108 956: 

31 -50 Days 

S43T22 

ËB154 


41477 

54 «Q1 

*■ 50 Dsys 

1 trsssa 

543471 

TaUI 

1 B342B7 

1 676 194 
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NOTES ON TH£ FINANCIAL STATEMENTS FOR THË YËAR ËNDED 3Q JJNE 3[^11 

U TRACE AMD DTHER RECëIVAQL£S £r 0M EXOWtJ^GE TRANSACTIONS |COHTINUE> 

^^ gTIÍTHI 


Cijiranl (0 

36 »27 

07 919 

31 '60 

34B7E 

49 671 

S1 -«Diiyfl 

29 597 

42 71 S 

* flO Dayl 

9^507 

054 3ig 

Tfltal 

1 056 DDB 

B34 936 

^gKwrafleJ; 

CulTHll (C ' 3D daylj 

29B72 

79 458 

31 -60D4V1 

27 429 

41 050 

si'Saoaï^ 

21905 

14 029 

* 90 Dava 

711 4S7 

489 593 

Totli 

792 743 

045 629 

TRAIÏE AMQOTHER RECEIVABLES £RDM NQN.ËXChlÁNGË TRAKSAC-nCDMS 


2011 

20ta 

StrvSct Ractivtbléi 

R 

R 

TaiíM -Hmsa 

2921551 

2451515 

Tol«l Sorvk* R>nlvabl«i 

2 923 553 

2463 535 

Lfin: Allowanïe OoulgtfiJ Dvblj 

(1 274 714J 

(1 269 496) 

NatSflfvte» ReceivabilM 

1 65DI11S 

1 19406? 


TctaJ Net n*c 4 lwableí ímm Ni^ji-EMhanga TranMctJont 



1 650 639 

1 194 037 

Agelng of RacalvablH fram Ncn‘E^chang« TnnHcllonB 





fRafeaJ.' Antlfíti 





CuniefiL {p - 3Q daye) 



50 067 

130 062 

31-60 Dflyi 



1107TS 

12B7SS 

61.eCiD9y4 



11« 073 

115 002 

+ 90 Daya 



2640 615 

2DBCIS46 

Tolat 



2 925 553 

2 4B3 S35 

Sutiinarv -TT RanNabkia bv Cvttonwf ClaMinwHQn 

Rasldsntlal, 

Dtber Debfan 

NflliofiJl and 

TiStfll 


iMluattlal 1); 


Provinclal 



Cofnmefclal 


Úeveminanf 



R'e 

flr* 

Rre 

R'fl 

2011 





TUal RscHwatJlsa 

12823 077 

335 011 

326855 

13485744 

LMi. PwviaKhifof dgyblful detrt» 

{569082D) 

- 

- 

i;5»96820) 

TotBl RecQverablAi debtán by cuscofTiar clHaitlcitKn 

0 926 267 

335 S11 

326 65« 

758« 924 

Swnmiarv o( RecelvalHH Bv C.uítomer Clasaircatlort 

ResldefiUBl, 

Other Pefatára 

Nallrtnal and 

TclaL 


Indidffial 5 


Prwlnclal 



Crtniunerclal 


GovaFfiment 



A't 

R'a 

R'fl 

R'fl 

20ia 





Telfla R6«tvU5l« 

11919440 

230 110 

501 0» 

11 756*46 

Lsh Rrnvlitan hv úcutillii defita 

[0 079675] 


' 

í« 079 676) 

Total RecavsH&le dabiars by caeiHner claHlIIOttjbn 

2 939 770 

235 11D 

601 600 

3 87& 770 
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SO 1 I 

»10 

TRADE AND OTHER RECElVASLES FRfMt NON-ËKCHAIMQË TRWaACTIOKS 


R 

R 

TfWlJ.WId otlHf recBhrBblM impBlicd 




2011 





ExchahQ» 

Non-EaclMftflfl 

ToUt 


TniinflCtion» 

Trínsattíoo* 



Hffl 

prt 

R'fl 

Tciat 

(4423 laej 

11 ÍT4 TH) 

le 999 920) 

»10 





Exchanflfl 

Non-Exchanga 

Tdlal 


TnnflKtÍDna 

Tranudllona 



fi'í 

fi'a 

R'a 

TolBf 

iO 010 17S» 

(1 20B 4B&|i 

(B OTïï 079) 

D«tit$ n icquM !d ba settlHt atïBf ^ dBya. unterest ta eliarged anei' thls. dale at jKtrnc + 1 %, 




Tha talr WBke of trade and other recaivabtM BppfUMniflDM Itwr caavinB ajnodnls. 


□ 


RecoflCiltaiion of iha Toiaf dCHiblful dobt ijrowi^^ 


2011 

30» 



fi 

fi 

Bfltflncfl Bt bdgHinlng oT the rear 


0 079 075 

0 ÓSl 22 S 

ConlrlHjlloit* to provialoh 


12 417 803) 

3» 919 

Oodbtfiil líBbts wriReit oïï BgBtnsl pravlaton 


ÍM 740 

1»1 S0E) 

Sfllance il Bnd of yeflr 


ee» e» 

e 0 » G79 

QPERATItlC LEASE ARjRANSEWEtSlTS 




Tha Vunk^lAy aa Ln«or 




BBlBno» dn 1 July 


2 517 

1 992: 

Afletatfld Balancfl on 1 July 


2ST7 

1 89! 

Operallno Lflaafl Aaaei rof Ihe cuwan! yqar 




SfllHiKeen JO Jane 


2S1T 

2 517 


K*m M(»Qlvid MuntQfsalHy la laaslnq Eand la ratí jiayflri pvlodï 01 1 nm4h9 wttfi CKtfrtant of 10% 


rtw leBW mootne waa Uelftmifted from cOíiífíCtt ÏM! hívS b sprofc corKHtonal nwoínB BfKl díwB irat tndoda 
l«B sc inconHi ^>lcti' has a urKfetefiTtfiad omdíUonBl mcame. 

Tlw feaMi jf* m íMpi«l oí land Mmi iMScd «it íw b ewtkx] unlH M1T 
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KAFtOO HOOGLAND MUNLCIPALITY 


NOTES ON THË RMANCIAL STATEMENTS FOR THE YEAR ENDED ÍO JUNE Mll 

CASH ANDCASH EOUIV'ALENTS 

3424^1 
SC 6 SCS& 
H» 

479 


A«<rip 

C«U li'rvtttiTwrfla Ovpcslts 355 ODi 

Pnnury Bnnk Accounl ^ 234 SDD 

CasllFlgntí 2 dDÚ 

FuelOfipMil 15 no 

ToUt Cash iiHl Casli Ëqulvalfinlfi - AfifiDt* 6 B 4 M 904 


Li»wm>t^ 

Prtmfiry Said: Ac»unt 

Tútfil Cfifih find Cfifih EquJVfilfinc* " LlabtllEltfi 


Cifcni oid cafih Ai^valentfi ajmpfi» CAh tield snd ■h«E Comt dfipoBlla. Tlw canvmg amoLmí of ir»se afiuts 
■PPfOirimaCin thav for vakifl. 

Tbfi munopalriy Ibas ITib teAMlnD hBfili aocmfiitfi: 

CurranlAccounlfi 


Frafimtuni ' ABSA - 2490000065 fPnfnaiy Baiik Aouiait}. 

WUkfiCon ^ SCondanl BanK - Q632T2442 ( SaccmvI Pnnwy eaiTk Accopit} 

2 716 672 

4B4 714 

2 274 391 

790 6B7 


3 703»» 

3 055 016 

Ffwsertmf^ ■■■ ASSA - £490000055' (Prímsry Bsftir Accucrot); 

Cash book balarKB al begiruiÉTg of vbjv 

Caflh tx»it Ëfllfinca aC fiiHl cf ^ar 

2 274 3S1 
271ÍS72 

(9» 153] 
2 274 Mt 

BfirÉ; fiifid«n«q bidiincQ al bfitpnnino af yesr 

Barsk fii4fi«nfifiil bakPK» m imd of vaar 

12274 391) 

2 Tii rsr 

{B5DB45) 
(2 274 3S1> 

WiSNtitíft ' Stjmd^ní Befik- 0fS3i1M42 ( SadMd' Pttrttsiy SfirrJr A<^ci}UfTf} 

Cfifili bwk batflfiK» at twgfiinlag al year 

C«h book baian» b 1 anil af year 

790697 

434 7T4 

133 511 
790 8&7 

Sank flleCsmifint bfilfincis st bfiginninB af wsr 

Sflfiik stfilfimflnt bfilanca fit anq ti 

7ÍÍÍ497 

4eSSi5T 

114360 
760 497 


CftlC Invaftiimaiii Dfipo>Hfi 


PfiOPEHTV tïATÊS 
&Sliai 


Rolafiblfi Landl and SulMlftgB 

23DB544 

6 571: 524 

RfiftáJfinlwd, COfinifiwrcBl PrcíMrty, StBte 

73DB544 

6 571 524 

Lfiftft- RfitKfiTfif 

(3791 319] 

(4 BBB B4S] 


Tutfil Afis4fisn»finC ReDn J 517 i2S 1 fiai A75 


KAROO HOOOLAND MUNlClPAUTY 
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NDTES ON THE FINANC1AL STATEMËNtS FOR THË YEAR ENOËD JDNE 2Q11 


V^rtíonj-l JOLriÚlO 

R«i>flblB Uivd flrd 8uUdlivBi 2 2^ ^ 840 2 248 084 700 


Re^ldefibfll 

217 «00340 

218 238200' 

Susimai 

42MS9D0 

42 3SZ 1DD 

GOvwTHn«níi 

43482 000 

41 5^ 100 

Pnvste' setHMis 

1 ossaDo 

1 afiSSOD 

CtwTLh Rfltffs 

»886 600 

9 005 300 

[ïe^niwilsl RflKÁ 

28a08S0CI 

23 689 600 

Old Ajs Homes 

23SSODO 

0355 OOD 

euájiixr Clmiso 

1 379 000 

1 384 000 

Pama 

1 362 616 800 

1 904S63 2DD 

Othw 


671 000 


Totil AiMSimint Rotea 2 208 056 640 2 246 064 7DD 


VjlvMtii>^,t^1JULY2<rtO: 



Bulkflnp Clliuii 


Bulldhno 



Vfllufllkïn 

SMí VflluiUon 

ValuflUon 

Toul VflhiBtion 

RBSideobttl 

59440 

6T1B7DD 

212D24ZOO 

217 803 340 

Susineu 

- 

276 600 

4Z 600 100 

42966 900 

Cúvwnmirtfl 

6DiX 

1 O1B0O0 

424570» 

434B2 000 

PnvAte schooia 

- 

21 600 

1 035000 

1056 «00 

Clflirch RaíM 


249 9W 

»43® 760 

»636 6CO 

Depaftnientfil Rdiea 

- 

Z B70 100 

22 332 500 

23008660 

Qk3 AjP Homn 

- 


3355000 

3356000 

BiAlino Cmuie 

74 500 

1 110 BOO 

167 700 

t«7»000 

Forrn* 

- 

1 680 859 100 

2»S1500 

1363616600 

Olheí 

’ 



- 

TotíJ Prdpirty VfllufltiOtW 

139 949 

1 871 737 266 

536479 760 

2 206 Ï56 640 

Vakiatk™ an lawf anít íRHkanijs a/a pe(ííïnii*j svpíy ve»í. Tlw l«|i vflkwfcíri twmt bIB Irffma On 1 Jufy 

2W» Réb0i« mna uninliH] sn land wHti DtKklings u»d. scdety ínr diveDings pufinses 4$ Wlows: R«)deiiiUul ^ 



TTïe IVai R1B ODO an iIbí vmwMiafl is iïwiipled. 





Aswwnwd Ratofi Bfs l««aij on ttie vaJuea cH' imnvnfiHe pnpenífiS A new vfllxiaii«n flnd IVfl wplaflneiilflry 
nH petlpiTned dwrtnp^OOOi'IOfw KBnH’KDcgÍand WinlcipBfity. Tlie ratesapptcB&le Ispnaclanuted by 



PK 131Z dfited 15 JLflieZDOO 





Ralfifl ara levied irriïfltMy end dnnïEfllty flrnj im pavablo aHar Aii dates 

iniBfBSI ÍB levted at the pflme ibIb 



plui 1 % «1 DikBïBfidlnp afnctinla aflef diie dBtee 





eOVEHNMENT GRAHTS ANO SUeSÍDiES 



R 

R 

Uncdndlilonil Cranti 



19141 921 

SOZ+OM 

8<ïaitalile Slidre - Rerfir lo Notio M.1 



10 141 621 

«0240D4 

Conditlooil Granti 



51 892332 

«160336 

Hianh Offlow 



- 

47156 

EPWP PfOjeda 



1 705673 

1 262 457 

MIG PnifBGti OKKlBfian dajru 



11 »3 545 

2666 567 

Fhentíil MflHipernont GfBnt 



3OWO0O 

2454 542 

Wtmlcpoi Svitnn GiBnt 



750 000 

814 569 

IC Setú Stofii [ïevgfQpmsrfl 



726» ; 

2 297 

DTfltncl Mun Stirphd Fuidi 



964363 

399 942 

HOuwg Pmiecl 



13476561 


NAtA 



325000 


Libcary Oavelopfnanl Pund 

Dtstjict Miit Surphia Pundi 



360000 

492 701 






ToIbI Govimment Cranli and Subaldws 



42 024 453 

1C214 3Ï4 

GovOnvTïflrq Qmnli iiï4 SutisidiiB - OapilBl 



7 563 3+6 

2 759 495 

GovwTwrwnl GraiTti iiBt Sebsidieii - CpBfaUng 



32 227 243 

13444 540 


2ÍB2DGB1 1S214 3U 
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NOTES OH THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2011 

ID GOVERNMENTQRANTS ANDSUSSl[HE;S(Cl0NT1HJ£» Fi R 

20.1 E^ultAbla thAlv 

ín t«mid Qf fbti 1hii yrwH I» u»>d )o lubtkfna 1 II 0 ^wtnm ol bssc Ea Oidlvenl 

contnkiTUV mefiHHrs. All resiilfifM íiidigeiiu r«c«tvt QM fr«« w«l«r tmf frw «tecbldTy p«r 

whicli Ift funded hwn Ihts grHnl. 

Ak fHgiBfsfHd irHfigen4s rsQetvs a mofibily btiatdy ss per apffOvBa bttógel, lunded frafn birs ^anL Imbganl 
lubstHM ii b4»d bh nw cnt hw bsstc urvn» of j»r n»fitri (2004. RlOO.SO). 

[See AppendlxT' lors recfinciialían ol aO .yniMs>. 

20.2 vpvKiann 

it P JËLIC COHTHlBUTiaNS ANQ EK3NATKÏMS 


Miiseuni DansaHxia 

>042 

>045 


>M2 

>04S 

CHANÚES IH F^AIRVALUE 



tnnuctlam that givo* sji increau |it Burpluf 



Usamarttud (ftsciïuit > Inlefeot - Expeadíbifa 

TflKM 

7SS3fl 

TbËAl clurkBea In Talr VAlue 

Tfl 104 

78938 

SËRV1CE CHARJE5 



BotírtCilT 

5 71 3 £17 

4 105 078 

Service C«írOM 

S724DOT 

4 365027 

Lws Rsbsiles 

(10 ss» 

(280 54»] 

Wsler 

2 20ElBe 

1 BE1 543 

ServJca CtiarBea 

2 7S3 M3 

1 705 201 

Lcsi' Rabam 

(490809) 

cmw) 

RalUse mitavsl 

ausas 

1 404 000 

ServKB ChBrges 

1 S62 000 

1 407 7TB 

Lem RatHln 

(747 419) 

<83743) 

SeweraBS snd SannaUan Cbsrges 

912 249 

1 213 022 

ServK» ChargaH 

1 339440 

1 297 570 

Laaa. Rebfllio» 

(587 1B2) 

(03 743) 

TdtiJ Servlce Char^n 

99M 2» 

8484473 

OTRER REVENUE 



Qther «KQnw ntpraHenls Bundry tnoome Buch as adnnnlBtrHlrafi inDama, SARS Revaikje 



end SaJa of liMd 

1200131 

180 (»4 

Totsl Qtlief fatcame 

1 200 131 

186 854 
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EMPLDYEE PELAT£0 CDSTS 


EmpioyiDfl Roleted Cosla ^ SAÍonee Bnd UVagaa 

11 57fl519 

8855 3B1 

EfTKiloyee RelAted COU) * Oofftnhuttoni fa UIFh PiHtïione enú Medtsl Ajde 

TBË4T8 

1037140 

Travel, M<i4« Car, AoconinKdaticn, SubBletBiica and Olbef AHdwanciee 

541 «35 

354 914 

Dverttino 

438480 

438480 

OerflBinlng ComkI, 

5154 

4 943 

BWIuhi 

1 148404 

«13817 

PïïmsiDO fcr iBBva 

448 Ë&5 

125 Ë91 

SUl» DevDlopnieivl 

153729 

97 048 

C«iínbulkm 1o pítnri*>o ■ loiïfl SiKvÍCT Ajwan^ 

79511 

85148 

CdnlnbuUon lo piwtskKi - Posl RaMement Medlcal - Ncla 

138473 

79S3S 

Tolal Empteyee Relilfld Coala 

15 315287 

11 490 349 


KEY MANA&EUENT PERSONNEL 


MunidpAl UsrMQer WBï^potfitied on 11 Jdw EDD9wrth a canttact ^lnii ilviw tWiUii Aflár ili« UUniCÝ»! 
elction* il 201 1 . Tlw HvOd of C«i»r¥te ServKBV and indrBBlructure ware appútnbed 1 JUy 2009 and Vieu 
conlTBCta ernía Ub Bafïw date aa Iha ttffiitiiMÍ Monflcr. TTw CFO poU wbï ílrted on 1 Fedfuefy 201 1 . rtwfe 
ere no posl-efiipkiynwnl h tennlfiatlon ]»rie(1ta peyebla to PWim m Hic end Dt Ihw qOnpBa pwWd 

REMUNERATlDN OFKEr MANAGEMENT PERSONNEL 


fíwnantFBtíon oí int liríMi^^íeJ Wifté^r 


AnnuU RflfTiunorat»ii 

774 222 

503 579 

PertOimanoe BanuBaa 


. 

Car ArtcwsKe 

95 940 

99 847 

Talefihona allawaiKa 


- 

C«m>utl<XH [fi UIF, Medioat amd Pansian Funrta 


1 497 

Totit 

970162 

693 724 

KBnwnwëtíon of fít» Dlnetat tnmttmctatw »nd ToctínkMt Sorvicot 
fFJ LPnórcOntfwct JOfMWÍI 

Anmal Refnunefallan 

353 3» 

317 329 

RerfDfmarKfl BorHffias. 

32120 

- 

Hctaíng SiAaiDy 


2573 

Tiavofllnu AflcwarKe 


50000 

Telapficna aHowanca 


* 

Coninbutncis lo UF. MedhïBl Bnd Peftaion Funds 


1407 

Totm 

155448 

3B1 404 

H«ncrí»warjprt pf Jrtfl CVrflKtdr CofpofBíe 5efvJc«B 
{CVPottfson cantfoct ^10/2011} 

AmKiU RflnlurtefaiiOfi 

357 904 

3«1 369 

PeilQnnBnee Bonusas 

32544 

. 

TmvDfléifl AJkrtvance 


_ 

Tatephcfia aUowanca 


a 

Comríliutions to UIF^ Medircal and PenshHi Fundi 


1 407 

Tg4e[ 

390 529 

362 967 

Rarmjriociiifan ef ihff O^DíWir RnirtcJaf Swvfofls 

(K vati ScnBikwyk actínf) 200Si^Oie Msti 34 K Sifítín pprirreoi' 201 1} 

Anruai RafrMWrtJói 

938 &1 5 

422 0« 

Performflnca BorHises 

80Ú47 

. 

CarArtowerKO 


72 000 

TeJiBjNuna aJli>wance 


* 

CwMnbuticfifl 1o UIF. MedtcBl and Pan±iwi Fuíids 


1497 

ToCbI 

1 016 562 

495 497 

REUUNERATION OF COUNCÍLLCRS 

Mayor 

549 «10 

420 729 

CouncAdJS 

565 668 

442 «37 

Total CouncJlors' RemuAajatJcn 

1 114 278 

863199 


fn-kinsí Btntfíts 


Tllc UBVDTi'SpoehDr aiv lUfl-liinB. n» MByor la pmvldad wHti HaetBdaJ Viniwt Wtd nn dMcc At Iho cdU dT 
ihe Cowici 


KAROO HOOGLAND HUNICIPAUTY 


NOTES ON THE RNANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE M11 


2T DEOT IKPAÍRMENT 


Tradfl RfldflivBbm froni flxcnsnge bBfTEaflbonfl ■ Nols 1 S 

{24iífiia) 

3ia TÉT 

Trsde RecflivaUas Tfoni noiVeKiiaoge iwiMtBDna, - Nft{ú 1 5 

3 21« 

9 000 

TetU ContribuUDii lo IfftpfltrtttMf ProvWdO 

{2417 M3) 

319 015 

FlNANCE CHARGËS 

Lflog-lemn LiaUibea 

156 709 

173 006 

OvvrdrBfl FadlflnB 

■ 


Actoaral imaratl 

20S 160 

201 012 

FinBiKO VTasflfl 

’ 

26129 

Totfil flnincfl flhflrBflB 

4S4 999 

4H) 750 

BULK PURCHASES 

EUdodty 

S03T ose 

2099 356 

Totlíaulk PufdlHHH 

3 t3T 09» 

2fiS9 3SB 

GRANTS anc sussidies 

Logan Arl Fflflllval 

ZT500 

Z7 500 

Wn<ston Landbou 

2TSI» 

27 50(3 

Youtn davelopfnefii 

Z1773 


CiAm F(»1flVfll 

19446 

33 052 

omar Grante 

4ÏBI7 

2500 

ToIbI Únifila AJid Subskllei 

1WM6 

01 14Z 

GENERAL EXPENSES 

TfBVflOlng. MufKipal Mafiager 

WÍ99 

77 946 

DoaLkOiTC*. 

S113 

7a 54Ú 

ReÍifH bagfl purclnasaa, 

07 719 

07 936 

BinA ChoiiiH: 

11S9S9 

93650 

Mayoral Proiad Brlcka. 

- 

1204«! 

InflUTBIK»: 

169 4B7 

135 56? 

SlaHonaty, 

231 449 

179999 

Fual: 

46« 1M 

455900 

TfltaphortO. 

570 22Í 

501 fiTO 

TrBveQflig CflsL 

609141 

622 411 

Audltfoc*: 

(492 469) 

5?S5éS 

OUwf axpandilua 

744690 

477 330 

Gflnaral Expenflflfl 

ÏHÍTH 

3 H3 200 


Ï3 CKANCE IN ACCOUIsmNG POUCV IN TERMS Of GRAP 3 


Ttw ToBDMfig sdjoainwfits wfira msda ra amcuntj pnyiDtia^ KpOHAd irt Tha «rtrrv# rnanoiH jjwhiwití of ifia 
MiaildpaMy BwotifiCed lor under tlw liHliluts dl MuiKjpsl FirrBfHe OH^Qefa (IMFO) Aracunlaina ans<ng Troni 
lh« linpI«mBntiibon uf GddvrM RKdgmHl Acuurmng PrBctne [CRAP]’ 

3Ï,01 Stiiiuiary Firdde 


Bf Unu ptio'vlduily raported: ' <ï 'SSl BCnr|, 

Revfllvbig lund 2 690 

RflVflliring fiwd {2ST1 

Cm HAlMoe Arad; 4 040 

IDPFufiíl {Se»] 

Kousing OevítOprtftofll Funo J S24 

Ddg t&x: 5 9^ 

|iTipUfil*iiUilion Oíf CRAP 

TfMBfar hi A«ijfti*iU(iOí| &PpJtafjDtfitití - NoIb 32, 12 2 9TÍ 409 

Trmsfdr to Sl fll FnanclBl PerTannatKe ■ Mole 32.14 {T9 001 ] 

TfrtflJ . jQj 
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32. D2 RídMitvftd ind OthtrCtpUit RBOtJpu 


32.D3 


32.04 


Ï2.M 


32.06 


SalAnu (mvldiifely np<in*d; 

- 


tinp4«nerl4UDn ol GRAP 

OulKondkig lntonn<l Loacm TnnGfflf lc CapilBfeamD Rnorve 


& 379911 

TíflnBfef df bBlad«an30 jLMSOOfl MAmjjnultMd 5«tfpiúajpeí()alt ' Ndla 32.12 


- 

TranBforlc St. of FinaníHl PafíomiGnce - Noli 32.14 


(5 370 011) 

ToCfel 

- 

- 

PrDvlfltonfe fend Resarvflfe 

BbIb nu pievlDusly raported: 

RDnvwnl mactHmfv £ Dqiiipnwc4 


23®7 

ConiblniHl yanl AkkI 


1693 

Totfel 

‘ 

40U 

Implirifenlitlon of GRAP 

Tr*iiïf*r » Aeowimlfltod SwpJuKlOoficitl - Nolj 32 1 2 

Tnanfifer lo St dT FifUfiaal Perfdnnanca • HDle 32.14 


(4 050) 

Totfei 

- 

- 

LDns-lflrm LlitHlHMfl 

Ffei«nco LoitSei iTiovDd fMm Opiralini} Liabilill** *i dWy fer* róquirvd ^ CftAiP 

BfeCBfvee prevEDualy reported: 



Opflfwg bslflfKfl GRAP [iKiuflrPBnlB 2DD& 


(961 204) 

IrrtplanifenUtliHl af IftS 39 ■ FldBneul Infelniittflfitfe 

- 

111 31.6 

liwrt LlelfelitiefeiMi prevloiifl^ riseoíilïed HmïlïNted Itdm A«jmuiei«l Siflitja - Nel* 32.12 



RsBlalNrMinl of fflir vaftieB oC ExlHnaJ iQBm OLrl af SwpluB 1 d 3Ú June 2DDD - NdIs 32.1 2 

- 


Reswwfpeni pf fair vtftwfe *f EriflmN Knpia K* If» ywF K3CIM9' - Neto 32.14 


7*643 

Leflses UflifilttHfl jm prflviDUfl^ receQnlged tiBnBfeiiied mDcn Stelemerri of Fltvflncial PHlDnnHK» - See 

Notn 32.14 


36673 

TotBl 

- 

(649 666) 

Non'CutTBPl ËmplOvBB SeDefít* 

Employfle Benefite reorded aa dvey erp (eqi,iced py GRAP. 

Balance prevleuflly repdrtsd 


3 661 DVO 

Opemng bfltflnce 6RAP írKniflnwnt* ZOTB 



ImplefnentBlidrv ar 1A$ 19 

TfflfiBlBf be Accumulaled Siifpht&n;Dflllcil} ■ Hole 32.12 


;i16 939) 

Poai Empiovírierti Medícai eeriem Fund r»t píevipuïty reïxgiTis«4 ireíHíemed íMrn AcaFiKiiïied Siflrtui - 
NDlfl 32.12 



tdng-feflfvK* ml prtvfduity leODgrri&flil trBmfQfrad ftdfn ftccumLASed SutiriuB - Noie 32. 1 2 

* 


Pasl &mptoymen1 MeClcal Ëenelll Fiavd ruE fHnflviauBly reoDgrBfierr iTBiHlaimd hHn Slfltflntflnl ol PlriBnclBl 
PoríomiarKfl -Notfl 32. T4 


(131 434) 

Long-urvKe not prevKugty recogrvfied IrBnBTflmed frcm SlBilemerrl idI* f.inflrK)Bl PerÍrxrmaricD - Nctfl 32.14 


146D4 

Tetel 

- 

2 9*4 260 

CurrenlEmplDyee Bflnelíta 

ErmrioyBQ BenefHs recorrfflC a» Uiey are rfliTiunad Py GRAiP, 

Bflilitncfe prwJóuiiJy repórlBd 



Openino lulance ORAP rncveiTienls 2006 


- 

hnplemflntillDn dI GRAR 

PoK EmplayrnerB Medlcfll Benef)! Fund riDt previouBty reccgniseC VflnBlerrad fiflm Statemflnt of FmajKriar 
PmfOfmBnSó * Mole 32. 1 4 


147 686 

AnnuBl Bonufe Empl^rw SflnafiC ndl pnivKiifeiy rócóipijsrtd tnmafofrfld nrom SCflriwnwvl of FímlrKiBl 
PeHarmanca & Aacuffliftqted Sutpftd' Nate 32-12 -ï 32,14 


33329 

Liang sflfw» nrt pjwlously iwooiiiwd líWtïífHTtd lltim SWMfftCTt <4 FeamiJ 


63993 

TDtBl 

- 

2S0111 
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NOTES ON THE FINAHClAl STATEMENTS FOH THE YEAR ENDEO JUNE 2011 


Prop«nv, Pl«nl fl [*d Equlpfiimt ^ GRAP i 7 

Praperty, Ptflcil and EcpiípnMidt reoifdoij u tHóï jpw requKíd Eïv GRAP, 


Balin» pnviomly reportod 

- 

- 

Oponmg IhIbix» GRAP movflfneotE ÍÚOS 

- 

- 

bmphineruttiKi of GRAP 

Fmsrice LirtS» AhoIs ooI prwiomv rvwijpriied Oemfefrvd NiarTii AoouaHtlaled Suiplufl - See NoUi 

32.12 



Totfll 

- 

- 

AooumulflUd DepracietlQn < GRAP 17 

Aocwnulaied OeprKíabon rKorOod ai Dey en ivqitlfiHl by GRAP 

Bfltflnce prevLouiEy T«pci.rtflrt 



OftenDg Italance GiRaP mowements 2DD3 


- 

Implemflntatian of GRAP 


(OT TS1 

&acl(lDg DfipreciBiion. LbimI and Buítdiogs 


541 50T 

Bocidog DepnKiBOon' IrrfraiSxiclLiie 


4 416 

Baeidcg Oeprecïatiod: LfiaseA9«(di 


42 500 

BeddDg Daprectetion: Dlher 


1É32D 

BflcAkig (fepraciattoo; lri wfltment Propeftef 


3SBOD 

Tíïntfaf n Accumulalodi GurpAMDe&crt) - NdIb 32 123. 32.14 

' 

643 S6l 


WMtt Imratíionc rooïfdiMj u iti«Y «v raqutnid by GRAP. 


IraangiUlc A»eis rKonÍHt ai they ara fBqLveú by GRAP. 


AccumLiaíed AiTioniíUiUon on irrtfiniíitit* Aïwcj romiflod m lli«y aro rwpílnd ty GRAP 


KAnOC) HOOGLAND MUNICIPALITY 


NOTES OH THE FIHANOlAL STATEMENTS FOR THE YEAR ENOED 3Q 4UNE 2Ú11 




32.1 ï 


3M4 


Au^^uRnuldtHd Surplu&í^Dflflcni 

MownKintt on Maimulalvd Sijn>lua nicDrdHl bh Ihfly flrv iBqtHrod by GRAP 
Implflríi'flrttntlOt» of eHAP 

Mat^iTAnl EmployfiA Boiandfl praviouíiy fiat fACSQríffld; - Nota 32.03 

fiviihiT fram Slatulofy Fwidfl - Notfl 32^.01 - (2 ï? 1 404) 

Tranfllflf Iram loanfl Rafí6«rn»d and Qllw Cflptlftl RflCËipif - Nqia 32.02 
T ranflfeí ftom PHivlfliofH arpd Rasflfveii - fíole 32.03 

UnliuiKlflllnif d lAapfiapiBitíDn AccflUftí to Sl ol Fin PerlflnnafiQfl. NúIa 33. 1 4 91 lOS.O 

f mancs LeBSflfl AsHta not prwpHUflly fflcflgrksed iTBfKfsrrflfl frHn Acainulailed StirpliH ^ Sbb NctB 
32.07 

Cwrflffl Employflfl Bvnflfiii prflviously not [flooonlflwl - Note 32.00 
WalAf IflWfitQfy ikK pfflviDufl^ recagniud - NQtfl 32 00 
ifXangAlfl AosfltB mri pnivtDiHly rflcognt&flfl - Nole 32.10 

LflBEfl llBUltv Ftedflmpilfln pfflvtuusly rflCflgnlHd as «KpflndllLEfl - Trvnilflrtfl Lonfl Tflfin Lw btHws N'olfl 

32IW - - 

RflfltHtflfTHnt cf iBff y.aluBa nr EKbHTiBl tcflra (xit dT Suiplufl up ba 30 Jiflw 2DDS - Notfl 32.01 
Qflditog deprwhMXm ^ NOW 32.03 

OpflfBbrg Leaaa AsfleH praifloiiily not rfloognfsed ^ Ntrie 32.13 


Tutal 

- 

12 dSo 

Ofmfldng Lviifl AahIs 

Opefflúig Le«e Aweii re«rtled « Ihey flre rv^áprfla tay GRAP, 

BeltflCfl pfflvlaiHly rflparted 


1 D7ft 

ImplflmvnlKlfln ol GRAP 

Opflrvtlng Le«v Aiflgq pdvtaAlv r>eí reccgrwd ttir epofilng bslvicfl - NqIjp 1 7. 1 vnd Nalfl 32 12 

ÓpflfBlirtg Leaflfl Aaflei prevfoidjv noi rflcogruífld for SDDT'OB ■ Noífl 17.1 Aiid No4a 32.14 


613 

Tote] 

' 

1 302 

Chflnge* to Stfl.tiflfnvnL ol FfnflncHI PvrtdmiflnGfl 

Mevemenls on Opflfeeng KoOunL lecflrded fli. Itwy 01 ? niquped by GFW, 

BalliifCe pteviCiuAly tvprhtfld 

Ï4TM112 


Implemtnlatlofi of GAAP and lAS 33 • F Inflnciial iMlKimvnlA 

TrBfuíar Ircfn Slfllutoty Funda (InlArflsL ifloelvefn ^ Nota 32.01 

Tmfiojer ínim Stelubary pLvidi (OafiK Clrafgea] • NdIa 32.31 


20 2ÍT 
{e36> 

TrBRïfar rrom Prmflatana and ReiefVAi {InterBBt [flceTvAfl> - Nata 32.03 

- 

4 353 

Tmfiaíef rnom Laafia Rfldflefned and Odvef C^tsl Reoeiptfl (ExtAmai Raifempflion} - Nate 32.02 

TrBfular rnom Loafu Redaafnefl and OBht Cflpital Recaptfl (OantíïtulBd PPE) - Nata 32^02 

UntxinaeOnB af AppropiaUan Accounl la • Note 32.12 


122 B5D 
S253 S61 

61 103 

LvflHV LldbiUnvv nol pmvwjity rvfmnlsed bflnsremd (mm SlaiBmvnl crr Flnanool PvrlDrTnBficfl - Sh 

Ndte 32.« 


30 673 

Cufiflnt Emplayflfl bflneHs pfevwusly i»! fBcognlsfld • NiTlfl 32. 36 

• 

i2S0l11J 

Norf'Cvrenq Empioyee BenfltiU prev«u*ly nbE 'vwflnÍHil ■ NMv 32.05< 

- 

110 630 

ReconUig Oepraciflllan on PP£ & Inuflfllmefiil PrDperty far Bie year flmled 30 Jwia 2300 • $ae Nolfl 32.00 
CalciiBaíon of WalAr InuanliïiY rmvefnefit tor tbe yev 2006479 - See Nale 32. OQ 


ÍB43 351) 

1 083 

Adjuating Die operabfig laafla sflïal lor Iha pfenlaudi yaef ■ Notía 32.13 flnd No» 17.1 

- 

613 

Restfltement of ifilerefll axpefidllure ■ UnBmartíAfld f&fleoixit - Nale 32. H 

Resuument infnsMriiaure AsHt wiiiw 

143 3» «W 

■74 «3,0 

ToWl 

173002 112 

G31Ï23G 
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NOTïS ON THE RNANCIAL STAT^MENTS FOR THË YEAR ENDëD 3« JUNE 2011 

Pvepflrtv. Planlflnd Equipni«nt ^ ORAP 17 

Propefty, PlfirH Bnd Equlpmfint reoonled bb. IIhï ob nqulnid by 6RAP. 
efilan» pi*iíiíiu*ly rapPrfBd 
Openlng IXBlBnoe QftAP ntewfneints ZDDfi 
lmpl«niBrtBll<Mi Qit GRAP 

Reslnjclure Flxad Assel Regisler, aa na reo<aljer edalBff : GerterHl Ladig«r emounl Flxed AsselB mowed 
Ed ÁccunnLilsletf Surpkisrdefldl - S«<s Nole 


Cnsnge In AuxxintlnQ Poécy - Ffnance LeaBfie naC grfiUKiusly nioaaniffid mrtffDfnHl ftam SwtAb A 
StaCemcnt ef Fitfintl*l Pflrfdnfupice - S*a Ndtfi 3ï 97 

Totel 

EfiveilnKnL Pinapefties rBcorded » Uiey aie reqwed by CftAP. 

OfHnlng bslanoe GftAP nHvomeriki 20D& 


2i 2GS 091 
1^438 5«) 




Z 2 BB 3 SBD 
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NOTE& ON THE FINANCIAL STATEMEHTS FOR THE YEAR ENDiD 30 JUNE 2011 

Rnlniauio ^IkbCÍ Assa Rnjilsliir. bï i» ragÍEter flxnlHl' Oen«rai Lfld^er BiriDtKTl Fn«E AasflUi mflved Id 
ACCMfflulfllfld SiAphJíMflfiCil ■ S«fl MOlS 33.03 

RflelmclLMB ct FiKfld AssbA RflglBtef. bb no cagtBliflr aKiBlfld : RBSImcnfl’ed faeC AsBflt ftaglBUf Bmotint itkïvhS 
honi AccumulflM SmphnAjvtkil - S«fl lifolfl 33.03 

R«4ITudLfl« Ct FiKPd RflgiMef. is i» nBirter ewsHd Reilnidmd Fwfld As»! RogÍBlflr flrnúunt 
coneclBd flddlUona rrwMfl trom $1. ol Fnflneáal Peftamuncfl - $efl Nflte ^.03 
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NOTES ON THE FlNANClAL STATEMENTS FOR THE YEAR ENDED 30 JUNE Z011 



R 

R 

RECONCILkATION 8ETVVEEN NET SURPLUS^DEFIClT) FORlNE YEAR ANO CASH 



GENEFLATEO'{ASSORBED] Bf QPERATlONS 



&i4ptii*íKD<feil> tCí Ihí ïïií 

(ií667eas> 

1D11 408 

AílltiBtiriatil* fof: 



Depfeoetnn 


699 399 

Amoíwerllon <4 tit»igib»o A*»í l* 

79 793 

79 7B4 

ConlntHJtlon líomdQ employee benetlts - noh-cuifefil 

{t»7 427) 

(218791; 

C0(4fibutiCK) frOm/IO crnpio^ beneHta nomouirefil. - eHmniMiirQ Incuíred 

466 755 

446 346 

Contnbutlon ffomAo emplDyee benefit* > non<i*reii| ^ «aunHal Im*» 

- 

(42 738) 

Conbtbulion to emirioyee benehtB - cunent 

43ïeei7 

194 10? 

CaitntiuUDn 10 pnovlsiofïB - OAfOfïl 

ssaesi 

358834 

Contnbuilon to provisiona - DeM Impeimanl 

i2 H7 «ra> 

319 618 

UAsmortised tSecoL*u ■ lotefeKI ^ ETpóuriiture 

T66Ú4 

75636 

knpetrmern vatHflnoif 

12E1 3«i 

(291 3S6) 

Opecstiog le«*e meoiïïe eoofued 

■ 

faas) 

tntonpsl noome 

(436 367) 

(474 394) 

bnbsfe«oj(pert*e 

454 953 

480 750 

Opefalifïll SofptusflDefidl) twlPre ciHngo* m 'wOi^Hig cwiteJ 

(386 014) 

2639164 

CtiariQes In VKHkftQ cajrital 

2061 326 

4227 132 

ifKressflADeaease} n Trade afHl Qlhef Peyetries 

1501 366 

758973 

IncfaeseHDeeieaie) ii Urt*potit Coftteinel Govonunml GrarHs and flecetpla 

£fi£72S4 

4 383051 

IncTflBSfl/lDeo'ease) n Taxes 

(609 232) 

1132Í3 

(IrïCf ei»eyUecr**M ie ktvOïHfy 

[2 588) 1 

(2 235) j 

(IncfeaseVDeaease n. Unpaid CorriUional Ooveffritïerti Oraiït* end 

492751 

(492 781) 

(lncree*fl>/Decf*asfl êi Tiedfl RecsfVBbMs Ibnm excnange transactiorTS 

(1 28TÏ8W 

25099 

[lixïefl»yDecreasa ki OlíW RecelvatiJ** IrOfii nofkHÉmchínHfl trwwoctlon* 

(482616) 

(475 198) 

Cesh gertefetarili'(álMúrbad> py epflrailon* 

1 713314 

6 858 296 

CASH AND CASH EQUII'VALENT^ 



Caan BfKl eash e^i*valoitta Ihduded In ihe Cflíh lïcw *iwwrwrit comp*Vie Ihsi Mmwng 



Cal liwealnïenta EJepoeita ■ Iriote 1 B 

35S0D4 

342 401 

Cash Floals - Note 16 

2000 

SDD 

Banri ■ Hole 1B 

8234 BDO 

3D65aBB 

Fuel Deposit 

15DDG 


Toiil cash and ca*h equivalfltn*. 

E6D6SÍD4 

3 408 079 

RECONCIUATION OF AVAlLAËLE CASH AND INVESTMENT REBOURCES 



Cash and Cssh Bqiirivsienls - Note 3S 

6606904 

3408 079 


6606 904 

3408070 

Less. 

7 863874 

4443639 

Uiïspefit CommiHBd COhdaiCrtaJ GrefFU ■■ Nolfl 0 

7563874 

4443639 

ResO«ffC4* avflilflblo forwoklnji capMil rflqulieFiïflnls 

(958 9691 

(1 035 7«) 


37 UTlUSflTION OF LONO-TERW LlABlLJTIES RECONClLlATICyhl 


Lortg-lvm LiobilitMn - NdIi S ^471 3713 550 

Ub« 1 Éo llnan» jHiopftítí. ptitnl aní BqwpmwTt - «( coïl 


4)itf4 lor biQ ntpaynwii of long-lismi' habUm 
Caih f4r (vpiïiTHivt ol long-lisnn llibllitm 

LDng-tonii ÓsMtHS Itove been iMzed bn eocordanca vrilli the Muntd|pal Fmti» 
M4nAg<ntAhl Acl. Thv Anmrily boanB canv ínlefeEt oi 5 % anú hUI be lefiald by 2a2]& 
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NOTES ON THE FINANCIAL STATEWENTS FOR THE YÊAfl ENDED JUNE 2011 
UNAUTHORISED. IRREGULAN. FRUlTl£SS AND WASTEf UL ËXPENDftURE OSALLOWED 


'I19.1 UnauIh&rlirBd ffiiDffnditurB 

R«oo(Kil)«tton ^ iniiuihcKÍHd ffiqHndhLHe. 

□paníng batuioe' 

UnaullKKiEad e)(|MrHMiKi ctiranl y«af > capitBf 384 37& 384 37& 

UtMuiDoritod «iqMrNMirt Cwrant y»Br - oovrBtmg SS2 SS3 S 002 38D 

A|ipn}VBd by CMidl or «lulanad 
IraFisfw to iKBivabieï for raoovHy 

UrMHithorHvd experHbtura Bwslbng aLfltHfisdbon 43 31 7 329 S 396 7S5 



|ncW*il( 

Olsclirilnaiv iliiwfcrliivlnal enKeedJnn 


- 

/VOfit 

Nw» 

39J 

FnillleT» aniJ'wwHiPTMl airiHndlHifo 

R«oncihrt»n af rmilfoH smf vimWTuI oxpBodilurB: 

OpHiino bBlanca 

FiultÍSBit Bnú waBlatLil BKpefKlttura curieia yaof 

CoadOfMd Of wmtan ofí by CftnKíl 

TranBter rBceivotlae lor nacúNieiy ^ ixX oarHlociad 

FruitlBflB ond wutehi exjHfidilura swaHing ODedooBraent 

- 


Inckiant 

DiflcipUnarv ■iBpflJertinliial praceadlniia 


Wow 

Mwh 

».5 

Irrap'uilpr 





ReocoaHation ot «ragutBr expenditiKe 





0|wn*H] balonoq 



- 


Ineguiar ejtpeedlhif a cu/rani yaar 


3 440401 



ConAtrwd or mitlon ott dy CouncU 


- 



Trnntfar to laowvHtlKx roF (aoovaiy * not «ftdorwd 


- 

- 


irregLiflf e<penditura awamng oondon*fn« 


1449401: 



hicAlanl 

DctChpllltarv ■tBOvicrirTtlnjl pnOO*BdlnBj 

ÊHpandíiwa mífiOW 3 .CïiOÍíÍSíM'í - flí 44? 4ft . 504í 
sijpfítwj in Kon» ffoogfanf^ ÚáMtí 

Arona 

exiWjíúliíww > R f 5 OÍW mífiíHrf fJï eímínii™ 

«ftMuia • A292 6eG ^ Ld/ga eotnpfMííj jfi jf tuirnor 
i5si/e faH DÍeeraiKa carUkreles, iVvajtflrrtpia GAM£, 
inOivAWa CoooeOIlnn 

filom 
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NOTES CN THË RNANClAL STATEMENTS FOR THE VEAR ENDED ^ JUNE 2011 


W 4 ttrh<)AW*T 

EtKtTÍcitv dlslHliudOn 
LlnHs purchasad (KwTit 

- Urrit* knl dnring ií«r(iution (Kwft) 

^ PefoefMa^a los] duifeig dlsIiibuUDfii 

Wïtfff OlstrtlHJUad iDBSwi 

- Mpyq Itf^ puiG^d 

^ Maga mrBg lost di^ng dtatHtxADn 

- Paoeningo Ipal dialng dlslrftiurikat 

BuUt wKler ruiei^ wlB be Iriftlïlled H bemulea to dÉlHminú wster distilHJtiDn toaEfls Ét lutm. 

ADDrnOISlAL DfSCLOSURËS IN TeftttSOF MUNICiPAL FIMANCe MAMAeeweNT ACT 

*0.1 CMitnbulkinB IQ crgonteett local i30V!emiTwnt ^ FMFMA tJi- 1 1 tf Wl ^ SALSA CQNTRIBIJTWNS 

Openirig baldnca 
CwrKÍ wbKTÍplidnï 
Mnotint {iBkl - ctfrent yasr 
Amonnt {uid - preutouí jéHS 

Battnce un|M}d linckfdad in credilArs^ 

40.2 Audlt tm - rWF WA lÍS O KWl 

OfHning bBisnce 
Cunefit vniB' ditoH fee 

Etoemel Audrf > Auditor-Ceneral 

Afnourtt petd ^ current yeer 

Len Adjuetmnnt Ig piwilton 
BJFjncfl unpaid HncEiMjed In credHjorsl 

40.3 VAT.IMFMA 1ZB flifbil 
VAT 

VAT Is peyaHHtecenflËle on Ihe eaBti Eiaais 

40.4 PATE. SDL and UIF ~ IMFMA 1 25 fl HIHlI 

Cumnt yaar payroll dedudtona eml Ccuitol Ccntrftxjttong 
Arngwit p«d - (JAtent ïW 

Battitofl unpflid linchiijfld in Htiwdiánret 

40.5 PfljH.ton ■nd MetflcAl AM tleiluctiMïfl - tMflÍli líS.LIMMI 

CLrJient yaar payroa deducttonfl and Ccuncfl ConlrAHJlKinfl 
Amoimt pBid - íiiTOrt Kv 

Batanca unpaid (lncludad th cnMllliifllt 

40.6 ^ounclltot'a anear «^dit^iBiftaf accpuna* - IMFWA 1 25 tí Hbll 

Thfl toUOHnrq Ctoundltorfl hflCl aoCúuiEJ Ká IhaiE flO dayS flfl aá 30 JUNE 201 1: 


Ncne 

Tcrfjl CDuncklh>r ArT»ar CúneiHner AccDunta 


183 2&1 
3 . 03 % 

01024 X 5 
1 B 5 145 

2.7 1H 

D.ocnt 

O.OOH 

R 

R 

1040 » 

{tCMOOD) 

17443 

35147 
< 3 Í 147 ) 
(17 443 ) 

- 

- 

1 Pfl 24 a 9 

1 500009 

1 487 104 
102.5 359 

1 500009 

1025 3^0 

1 427030 
Í492 480 ) 

SiDOHM 

1 BTZtm} 

1 BflZ 4 S« 

33 aj 

1109 $71) 

Z 752 BE€. 

{ 27528 ») 

1 350 521 
ti 3 flosai) 

2 205 547 
( 2205047 ) 

1 353072 
( 1383072 ) 


, 


2011 

2010 

R 

R 

OutflCandijig 

OuUUutding 

DiDra Ihen 90 

ntbni thflh. 90 

dnys 

day* 


' 
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NOTES ON THE FlNANCtAL STATEMENTS FOF^ THE YEAR ENDEO ^ JUNE Z01t 

AOEHTIQMAL (OISCLOSURES IN TERMS OF MUNICIPAL FlNANCE MANAaËMENT ACT (CONT1NUEF R R 

Quqmtking -Swlwn 4j -SuPPlw CtHÍn 

Ncn-Domptian» wlin ttw Supply Chalit UfinBgeinenl RegiialtQni wtn l^enlSAid Wl dw iQlQwlng talBgortfl»: 





Batween 

&atween 




Ln> Ihen 

RJOjilOI iiiil 

RlflO.UI and 

Mpre Uian 



R^O.OOO 


Rl.OOO.OlW 

R2.IMN.0D1 

Owpoma Seivicax 

None 




j. 

[>evalopmflnt SflivicaB 

None 


- 

- 

. 

RnandQiScivKe» 

N«h 



. 

- 

Tflctinlcal Senvlcaa 

NW 

* 

- 

- 

. 

Elodrical SaJvKw 

None 

- 

■ 


- 


- 


- 

CAPrTAL CQMMmUENTS 



Canniliinanta |n mpm PF capluil enpenditur*: 



Approvad aad cantiBcfan Tar; 

- 

3*» 294 

kifiBslnicliiie j 


343DZB4 

Taial 

■ 

3 43-0 2Ï4 

Tliis expendJture vrifl ba OnaiKed front' 



Goventmefit Cienta 

- 

3430 2B4 


- 

14» 204 


HNANCIAL RSK «ANAGÊHENT 


Tha HAi>íUaï aí Itin tnwidpatty axpQH K Eo b vansV ^ Itnancul mfcs, «Kíiiding marltal: nak (iifiiiipnúig taif 
vaAie IríBfwtrHt» rtah, caflh IUm inteKal ratfr if# and JínOS ^ ffadti rtlh wid ttqiidity riat Tha munlclpaíitv's 
Qvvrail ifth manaQvnanl pmgraimifl locuBin on Uh unpfedlctBbUity arfmaiKiBJ rtwHatt apit wlut lo 
mlnanifea poceiuiat advarta aKactf an ífH rramicl[ulR/s btanclBfl pefhirnianca. 


{«} Foiaifln Exclwnfle Cumncy RJak 

TTw rminlcipatitv doaa nat enoagfl In Eoceign djfjency traiuadions. 
Frlca rtiK 


The mmiQiMnty la not eïpPMïf la pc^ rlíJL 
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NOTES ON THE FJHANCIAL STATEMEHTS FOR THE YEAR EHOED JUNE £011 

FDUNCUL RISK HANAGCWENT (CCNTINUE} 

{C} ln(»rv»t RsEff Réffk 

Ai Ihe ^ vffiáficvil inifff Df^bffvino iabft&n, Sw ffnlltYH ínconw ffnd opflfating coih Ikva 

Bra niËHtsnliaDy defïHidetift on ctiengeï m martcet Lniietteïl tet«t 


TTtff hwTliCgHliiy nwlyws itE pcHfftAai ffxpontfff Eo tdEefssI mrle chafigefl ofi a oocianúua ttafrtg. ÚHfefefiL 
sísaftflffftfl ate flrfTkrieled whlch bndwtfff ïfffmanohff. ranffwil of cuirtnt pOffifiOrti, flftflrnBltMff fiHncHía and 
hffOolrtg. Oaflad cin these scflnaftciui, the en% eaiQuletaa Ihe frrpaci IMt a chavge ki ktbrtiit raiei wdl 
hiivff Pn thff ■urphffiÍdfffDcfl hx Itia ^ar. Thefle acatiafiDm Bie Dfiíy flifnittetsd fix IsUiiijefl vriiJdn ocxiBlilLrle 
Ihe nu|ú% af iniefeflt tieffniig 


TTtfl rnufiKvallty Cid not hflds}e agflinfll any Inleffl^ mle ftflks dLflln{| Ihe cufrtnt year 

Ïfl11 3010 

R R 

The poiefuíal fftipaq &n tfte eniftií't *«nJltijh'iMffiCi1. ftf 1he ytiF *» to chmoffi ín ifflHwt fBtea wwfl aa 
Tollow. 

{].&% (301 0 ' 0 IncfBflSfl n iitefea] relafl 20 1 70 (3 441] 

O.E% (201 0 ^ 0.3%] CflCTffHff tn RdHwl Fflt)H (£0176] 0441 

(d] CrtdlCÍUtli 

CfHtit riflk ffl Ihe riflk ihffl a CPwthr pohy 1u a rifwncial w nod-flnBfKiBl aasBl wiU Fat Id dÍGchargfl an 
o&llgaban and cause Iha (ftLfiicipabty in Ikií a Hnencifd toïfl 

Cfflflil nsk oofuiat mainly oT caiii «(waiïa, cakh e4uivalanifl. tfa« and Ofhflf pflcefvttMfl 4nd itnpaid 
CDodítionBl DfBnlfl and BudeJdlflB. 

Trads Bnd dUih dB&Mxï Bre diBctcflfld nat Bdler pwuiïlans ape titede fpf lntpdiffKnl and dohtfl Ttade 
dffblori ccfiiiftH cT a iflfB* mimtiflf of rHlepayBfs, dlBperaed aonïfla dlllHflnt aecbofi aftd BeegfBpfilcBl 
afeafl. OnpoinB Cftodit Ovflluationa 4» pffrfPfnífld on tha nnanctat cufidilktn of Dh» ds&toffl. Crtát nsk 
penalnlng td Crade and amer daUen le canflídeftod ho inoOafflle dm IhO dntt<fl4}ed nanaff Of deMOtff 
Bnd linmalBnsl naiurt ol Imkvtilual bBladcefl. In the caBfl cr omflLfner dattlarfl thfl fmaUcipsftty efleeJ]v% 
he* ihe itgJa U 1« nfiinHff ifffvioai to cuaUfnen bul in pmcfioe thft n dAtcuit apply In Ihe CBse o4 
deMofs whoBfl aceaLfda bflcome ïn arraíífl, Cttnlcil ffndeavourfl ip eoUocl wch occmrti by TflWffifl of 
pfffHÍtv chaiflefl^ "dBrnBnd for pflyfnenr. 'reslTlclun of Bflrvicee' etid, ai e lait peHn, nNMMfld Pvof Ipr 
OOttffOiPnr, wiKhevef prtcedufD m flppHcadlfl in tflm» o4 CDundre CFBdil Contrtl anfl OflM CeOacSan 
PdJiey. 

AO taitq qmj lennces crt paynMff wiltwi 30 dflïT Iram *ivek» dale. Rerer lo mïte 1 S for stl EiflisrKefl 
DulBtflndmg hmQef inflíi 3t> dflys. ■n»e*o balancei njprtífffit off doblpri ec yMr Ond wWth dffhiuhffd ort 
thffff crtdH Cflmu. AJ» relflf Co note 1ï for bHflnceB JfKftdBd ei rtoeivfltitaa diBt wflre rt'negclíflled rcr the 
peripd underrffviffw 

No Efflda and pthffr rffCffivff btOff Brt ptodflffd ffa sffCLRity (or liriKicifll Ua&llilws. 

Duff lo Ptff shofl EOrm mOirff or trfldff anri oiriBr rtOBtva&lflB Uw CBfiymo vfllue diaclDBad ki nole úT Itw 
flnaficiBl alelemflnle 1* jm epptpeáTiif)k*i 04 It* rsfr vlAw Ifrimffl on ovff rdiw tHlnnoee apa ktcludfld b 1 
Pflfffe lendino rale ptug 1 % whflre apfHioable. 


Htff pfpvitiofl rPT bfld dsbtff ocHild be BRKalKf befwfleft Uie difleiefit clflsses of detilora fls fdllDWB.: 




ífrll 

241,1 

2dl0 

201 D 


% 

R 

% 

R 

Elffcfftcilv 


320400 

1.88% 

135 832 

Walar 

13.SS% 

7» 247 

6.S9% 

S3Z 002 

RfllUBfl 

7.80% 

480 121 

3.0D% 

404 1S3 

SffWflrage 

5.88% 

34541Z 


294 &ET 

Other COrminfff Amffora 

4S.?4% 

2 690 92Ë 

67.3?% 

6 443 443 

Rfllea 

31.83% 

1 274 T14 

15lTi:% 

1 260 498 


100.00% 

£6136 622 

160.0661 

8 □?fl 6T5 
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NOTE5 ON THE FIHAHCIAL STATEMËNTS FOíï TH Ë VEAR ENDED ^ JUHE ^iQII 

FlNANCIAt FUSK UANAGEMENT (CONTINUE^ 

Tlw enti^ oréý depiHAs c«*h witti mopi' banti w4i >ií{^ quahv crvdil ilojidínp Nt> cash ond CBEh 
cduvBlefits wefB piedged b^ Bactirtt}' Tor linaKíql mtstiu Wd AO r«ilïicl4nt wv« pl«»d on Iho wo of 
4hï c 33 h Biid caih equiveilefita tw tm penod ufldar ratrtew. AJaioush te cfadii iHk padeinino 1o caaH and 
csxh «<^hialefri» ^ co(4<4eivd to t» Idw. Hw mBJvmirfl exiKKura Bffl 'Oisctoeed iHkiw. 


Thfl nek jHrtArtirig 1c unpBiif condHicnal gfanta and autHirii«a qra c<ifi*idet<d 10 bo vcfy kiiw Amounti biq 
roCvlvabifl fimrfl (vlMifiaj and pmvnKuJ gDVflrninfinl Bnd IJKfe erfl i» fiipedBlidn tí! CDunljfir pwy dfifautl 


Lon^«nn RKflivabhH and Other DebriDtre afie indhKlLja^ flveluBlied anrhianv flt Balflncfl Sheflt detfl lOr 
unpBirmflnt Qf [|i4C0i#Mg. A rvt»i1«i'thflVBr1iws catflgDOflsd debtixe iBitrBfladtdsijbBlBntiflle sudi 
BvaluBbDfi and sAiuqLiefit iin|ïBi>TTHnl f ditcduntíi^. WlHfa applícabJfl 


Flnanclfll a8.flatfl eMposad ta cfeiU riak ai vflar eed a 4 flfl fOOOwt 

r radfl reoeivaUfls aiKl ettKr rAC*ivfltil«4 S 3fi1 439 3 T7D 

CtJih amt Cash EqutvalfiiitB 9 SrKt 904 J 400 070 

Unpflld candílicnai granlfl and flubpKíififl ^ 492 TB1 

t4 19S 32Ë 7 969 990- 


f«) Llquldlty Rtih 

PiXiOenl iouiMy riili manmfliflflnl invlifie iTtainlBifiirio iinriclenl CBBh, 11» avaSablJfry of nonilno Ihnwoh an 
Bdei^atfl flrmhoit c4 committfld ««dii facittHfi Dub to Ihfl dviJBmfc nslufa of Ihe underVkio buflinflEfl. Hw 
dfliBiury maintflinB Itflnbdly In Ikindifig by fnAnlaicirig auflilflbi% unOflf CiAdlt JáiO* 


Thfl flfibty'B rak Id iHiuidily la b rBsuJI ol Difl hKvds. avBÉBbJfi to cavar fíjMfl C0Atniltnï«m. T1>fl flnijty 
mflnflgflfl fiqui04y tldA thrmigh Bn onnjdbO (flVHW cri 1 li1ui« coiniiiílmflntB and ofldit fsdliliflB. 

Tha tflble bflKiw anflfyies tha enltt/$ Niwdfli Sibftirt iMo roíovflnt miíluritï (jroupfligB bBsed m tha 
iBfnaning pflfiDd at the flnafHiBl yeaf end |c tha cgntrflcbiiil fnatunty dalfl. The amDunt» diKkisvd In íhfi 
latAr flifl Ihfl unlractual uncbscouiiáerit caflh flowe. SfllafioeB diie wíthin T2 múdltifl aqLiBd Ihflir cflrfyino 
bfliflncflfl flfl Ififl inipocl of ^KOunting Is nel BkinificaiiJI. 
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FINANClAlL IHSTRUMENT^ 
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FínflncHtAwBift 

CcHiflunMf Dobtúrt 

Tjwí9 recfiivaUaB mim eKchangfl InndflaiQfis 
Olhflf rvOflív^biMí Trvn fiwchBnae tr3n3Bct»fiB 
ODmt rfiCflivBblfli fHMn narhflwchanoe IrflnwKterM 

StieH'tflrm Invflfllfttani P»pi»l|x 

Cal Dflpo&dB 

ftsnk BBlancfifl Antf Cflih 

Bfirm 0BlsflceB 

Qflxh Flúfll» «d Aávmvxm 


SUMHAHY OF FINANCIAL ASSETS 
Al amerUifld Cioai 


FlHAhlClAE. IN5TRUMENTS ÍCOHTINUEI 

Flnanelfll Llflbjllitv 

LaAg-Mm LíablDElafl 
Anmflty Liïans 
CaiHtal'iwd Iflflsfl LKBbMy 

Tradfl Pfiyabhi 
Tradfl CifldilOrï 

Unspenl ComllUDnjl Gnanu and RflCBlpis 
Olhflf Sjjíw™ crf Goifflnïmnl 

Cumnt pDdJDn dÍ Ldno-tfirni LUbrllílififl 
Armuify loa™ 

CBpllakMfl LfiA» Uatiiiity 


SUMMAHY OF FINANCIAL UABIUTY 
Ai flttiodlsfld ciQat 




At flinomflvd nM 

4 442 6êË 

5 246 744 

Al Bin«ii3flil easl 

e 117 225 

5046167 

AE «TWftlBtd cosl 

Z925S53 

2465 535 

AtBtnonwtccit 

355 C»4 

342461 

At BmOfftífld COít 


SóASoes 

At BnxHltafld £»31 

209 

549 


21 J15 1» 

liSÍSTBa 


21 515 133 

15573 7SS 


2011 

2010 


R 

R 

ClfiaBincatJpn 

AiamoaMtlCDal 

3116925 
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At BinHtlSflfl DOSl 

21 & »7 

235156 

At Brnorteed Dú3t 

2 S92 252 

1 013 316 

At antanUfld caat 

7 563 074 
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At Bmortiaed Cdfll; 
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135 749 

Al fihKlflUfid DDSt 

- 
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15626111 

t563 466 


15625 111 

S SS3 405 


EVENT3 AFTïH THE REPORKNG DATE 

Tlifl fTuiicipBlity hai r» flvvKi flriflT rB(KKtin(i dala dunnii Iha IrfiahcíBl yev vidfifl 20000016. 
IH.KIND OONATIONS A«D ASSISTANCE 

Thfl mi4hic%»Biíly (wl recfllvfl Bny n-hlnd; (tDnaUmi or aasislBncfl dLifirto difl ytti uiv]Af ravtflvj' 
PRIVATëMJBLK: PAHTMERSHIPS 


CDunctl hai not entfirad Inlú fihy pctvfllfl pirfiljc pBrHiflrsNpfl difliou ihfl linaocuf yoisr 
CONTlN(ÍENT LIABIUTTY 
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10 
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_ 
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- 
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- 
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- 
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- 
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- 

- 


1 tB1 

- 
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- 

- 
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L NDtiinaoBt ■ ^ 043 

M.K Boma 

F,J. E.0nef 4 53e 11 04S 

C V PqlvrKti SS14 


Tha nMn. a«ivtce and otlwr ctïBrQ&s ara In BccordflUK» viilh apftfoved tarllTfl. Uu) -waia adv4r1iB$fi W 

thepiMfC. No Md daht ffqMnan hflVB bMn ndogrHMr in íBBina nf amoijntB owed by ralalHl parbM. 


RalBlad PaAy tcara 


Socfl 1 JlIv 2004 kuflu 1c eotindDúfa andl saniar manaQflflneri «mpleiyMf nre nO) pMitíllvd L«ni vnintad 
$rxy bp ihbt dali, lowitlnr wilh Ihe condlllDRï, flrs dlBcfafled in nola 1 3 lo Iha .Mimjal f kkflnclal Slalenunla. 


Cofnpanaatlan of hay nuafl^arrart panprtnal 


THft «mpanaaiiCHi Pf hay rruBiSBmiani poriDnnvl li h 4 aut in ncfla ÏS Co 11» Annaal FnanclBl SlalainanrtB. 


Qlhar r■lÉ[»d piity IraniflCtlani 


TTm lcfinvrnff puirhasH mv rtiada dmng Iha year whara CounallarB or Managamanl have an IrYlaraíl.. 
Cdunc^lýrrSmW Mprnbar 

Mr. K yfln SchBllnvïk CActing CFC] Seek 1r ^Slapa CLiaal How 


»1t 2010 

H R 


51» 35870 


51» 


34870 
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HOTE& ON THE FINAHCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE Z011 


TRAN&mONAL PROVISION TAKEN ACCOROlNG TO THOSE IN DIRECTTVE 4 - TKAN$|-nQWU. 
PROTOKHSI3 FOR HEDHÍH AfíD LOW CAPACnnr HUNtCIPALITlES 

49.1 GRAP - Prawilani, contlrgínE llatikllllea aiul camingenl Aisati 

Tho mLrtiopaMy opted lo lakjg ad^ranïage ol tha mnijUúiul proviíiCHH a* ooouáiOd ht Dkwllw 4 of dit 
AttOunUig StsíidHOE BoaiO. iBMHd In Fe&rLíafy SfioS. TIh nwiiclpdf^ Oiil lut faoaQúita pfOvitiW, 
anUngam lialtillUas cr oootjúgart cdsati r'ObtRTg to RBfuH ttp-snea 


Tha munidpaMv li ajnently m h pnjoess ef pdenliiyirYg ádi provlsiona Piuai ba tnaafmd In Wrmi 

ORAP 19 SOd h: ii QHpOclad Ihat th» poKesa wK Ps oompleled hir mduBlon m 0» 2011 Aundal BtBtemeott. 


49,4 ORAP 17 -Propertyj Plinlanú Ejqulpmmt 

Tlw rnuniQpslity op4ed ta laka aflWiiaga OT 1npti4>únal provwons ae «xiteínod in Dveolrvfl 4 ol tHB 
Acawming SlaiKlanli aoflrd, EasLieil Jn Faliftiaív 300«. Tho muiiÉj^ality did Pa ratogni» Iha íottOwig 
Proparty. Pkrt A Equpfmint 
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APPENDIX A ^ UnaudjTed 
KAROO HOOGLAND LOCAL MUNiCIPALITY 
SCHEDULE OF EXTERNAL LOANS AS AT 30 JUNE 201 1 


EXTERKAL LOANS 

Rato 

Loan 

Nuinbor 

Rodoomablo 

Salancc 

30 JUNE Z010 

Chango In 
AccountEng Pnllcy 

Balancú at 

30 JUriE2010 
Restated 

RecelveC 
during tho 
poriod 

RQdoomod 
wrlttcn ofi 
durlng ihe 
period 

Batance at 
30JUNE 2011 

ANNUITY LOAKS 
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3 388 824 

' 

3 388 824 
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APPEMDIXC 


3EGMEBTAL ANALÏSJ6 OF PROPÉRTt.f UWT AHD ECHJIPHEMT 
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APPENDIX D * Unaudited 
KAROO HOOGLAND LOCAL MUNICIPALITY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2011 

MUNICIPAL VOTES CLASSIFfCATION 


2010 

2010 

2010 


2011 

2011 

2011 

Actual 

Actual 

Surplus/ 


Actual 

Actual 

Surplus/ 

Income 

Expandíture 

(Defrcit) 


Income 

Expenditure 

(Deficlt) 

R 

R 

R 


R 

R 

R 

1 920 

(3 521 037) 

(3519 117) 

Administration 

5 993 

(4 720 173) 

(4 714 1 75) 

6 849 

(110 331) 

{103 482) 

Cernetary 

5 601 

(134 598) 

(128 998) 

339 787 

(219 903) 

119 883 

Communage 

336 931 

(257 958) 

76 973 

5 461 460 

(2 704 071) 

2 757 389 

Councillor General Expenditure 

3 442 862 

(1 891 158) 

1 551 704 

1 045 

(157 464) 

(156 419) 

Director Econoniical Development 

355 

(175 341) 

(174 986) 

8 &47 750 

(6 602 021) 

245 730 

Direclor Finance 

32 046 125 

(33 042 040) 

(995 915) 

5 365 &47 

(4 935 523) 

430 323 

Electricity 

7 761 924 

(5 944 782) 

1 817 142 

47 155 

(54 776) 

(7 621) 

Heallh 

- 

(12 881) 

(12 681) 

5 331 

(497 241) 

(491 910) 

Líbrary 

6 773 

(602 398) 

(595 625) 

23 100 

(1 139 025) 

(1 115 925) 

Parks, Trees and Recneation 

15 569 

(1 441 763) 

(1 426 1 94) 

1 953 672 

(450 000) 

1 503 072 

Rates and Taxes 

3 295 048 

(100 998) 

3 194 049 

3 428 1 10 

(3 385 542) 

42 568 

Sanitation 

4 526 086 

(5 192 100) 

(666 014) 

- 

(1 923 978) 

(1 923 978) 

Streets S Public Works 

- 

(12 712 119) 

(12712 119) 

- 

(144) 

(144) 

Television 

- 

(324) 

(324) 

71 707 

(43 015) 

28 692 

Townhall and Buildings 

93 648 

(155 984) 

(62 136) 

2 194 476 

(1 602 893) 

591 583 

Water 

4 175 601 

(4 743 796) 

(567 995) 

27 748 208 

(29 346 965) 

(1 598 757) 

Sub Total 

55 713 607 

(71 128 414) 

(15 414 606) 

- 

2 610 162 

2 610 162 

Less Inter-Departmertal Charges 

- 

2 727 106 

2 727 108 

27 748 208 

(26 736 803) 

1 011 405 

Total 

55 713 607 

(68 401 306) 

(12 667 698) 
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APPENDIX D - Unauditecí 
KAROO HOOGLAND LOCAL MUNICIPALITY 

SEGMENTAL STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2011 

GENERAL FINANCE STATISTtC CLASSIFÍCATIONS 


2010 

2010 

2010 


2011 

2011 

2011 

Actual 

Actual 

Surplus/ 


Actual 

Actual 

Surplus/ 

Income 

Expendíture 

(Deficit) 


Incema 

Expenditure 

(Deficít) 

R 

R 

R 


R 

R 

R 

5 461 460 

(2 704 071) 

2 757 389 

Executive & Council 

3 442 862 

(1 091 158) 

1 551 704 1 

8 849 670 

(12 123 058) 

(3 273 387) 

Sirdget & T rea s ury 

32 052 810 

(37 762 213) 

(5 709 403) 

1 953 672 

(450 000) 

1 503 672 

Corporate Services 

3 295 048 

(100 998) 

3 194 049 

1 045 

(157 464) 

(156 419) 

Plarning & Development 

355 

(175 341) 

(174 9B6) 

47155 

(54 776) 

(7 621) 

Health 

- 

(12 081) 

(12 881) 

423 674 

(370 635) 

(446 961) 

Connmjnity & Social Services 

443 153 

(1 151 262) 

(708110) 

23100 

(1 139 025) 

(1 115 925) 

Sport & Recrealton 

15 569 

(1 441 763) 

(1 426 194) 

3 428110 

(3 385 542) 

42 568 

Waste Waier Management 

4 526 086 

(5 192 100) 

(666 014) 

- 

(1 923 978) 

(1 923 973) 

Road TranspcJl 

- 

(12712 119) 

(12 712 119) 

2 194 470 

(1 602 893) 

591 583 

Water 

4 175 801 

(4 743 796) 

(567 995) 

5 365 847 

(4 935 523) 

430 323 

Electricity 

7 761 924 

(5 944 782) 

1 817 142 

27 748 208 

[29 346 965) 

[1 598 757) 

Sub Total 

55 713 607 

(71 128 414) 

(15 414 806) 

- 

2 610 162 

2 610 162 

Less Inter-Oepartmerttat Charges 

- 

2 727 108 

2 727 108 

27 748 208 

[26 736 803) 

1 011 405 

Total 

55 713 607 

(68 401 306) 

(12 687 698) 
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APPENDÍXE(1)-Urtauci(teíl 
KAROO HOOGLAND LOCAL MUNICIPALITV 
REVENUE AND EXPEHDlTUHE 

ACTUAL VERSU3 BUDGET FOR THE YEAR ENDEQ 30 JUNE 2011 
MUNICIPAL VOTE3 CLABSlFICATlON 



2011 

AetuR] (Rt 

2011 

BudOot (Rl 

2011 

Varíance (R) 

2011 Explanítloii alSlgnincant VaríanceB 

VBJiBnce (%) arestor t)un 1 0% vareus Dudgat 

ÍREVENUe 

IPtX^Sëfty Rates 

3 103 tOO 

6 750 510 

(3 647 320} 

'$4.03% Less bnoemQ fMgtyM stiDwn a&expence [n budgel 

GDvemmenl Grunts SAd SubsÍOfe^ 

39 820 591 

13 240 000 

26 536 501 

200.78% CRAP prefenEaticn 

Public Cdnlnbiittcms 3A{I Donations 

1 042 


1 042 

6.00% 

Fmes 

5 736 

sooo 

(3 265) 

"36.27% Tranic 0ne& and tala -fee^ llbiary 

Actuanal Gains 

- 

. 


0.00% 

Propflrty Ralefi - Penatiies & CQllecikTn Chs^es 

164 936 


134 938 

0.00% 

Setvicfr Charges 

9 820 254 

10410916 

(764 684) 

-7.54% 

Rental of FacJliliw Bí»d Equlpntertí 

51 B 737 

367 000 

1S1 737 

41.35% 

iníBrest Eamed - Exterrtai lnineslmanls 

106 687 

52 667 

66 020 

105.98% Call depeslt acceunlE tranEEemed le Pnmeny ecc. 

Inierest Eemed - Otrtstandlnj Oebttws 

329 500 

225 000 

104 $60 

46.44% inureel raised dn úU debl 

Llcences Bnd Permils 

21Bí3 

1 400 

703 

$5.91% 

Agency Servioes 

B12 422 

335 000 

477 422 

1 42. 51 % Vehicte líofliise inrïeaEes 

□Ibar Revenue 

T 200 131 

1 166 B75 

31 25$ 

2.07% 

Tout RaverTuo 

56 713 007 

3Z 5E0 570 

23 153 D3T 


EXPENDITURE 

Admlmslnalton 

(4 720 173) 

(3 237 749) 

(1 462 423] 

43.79% 

Cenwtary 

(134 566} 

(46 315) 

($0 2$3) 

190.61% 

Communaoa 

(257 956} 

(191 950) 

($6 000) 

34.39% 

Counclllof OaiHral Expendiluie 

(1 691 156} 

(4 367 046) 

2 40$ $00 

■50.09% 

Dlredof Eccncmlcal DBvelOfHtieni 

(176 341} 

(125 000) 

(50 341) 

40,27% 

Dlredry Flnani:» 

(33 042 040} 

(5 273 534) 

(27 7$0 446) 

$20.$6% GRAP Presentabon 

Etoctncity 

(5 644 762} 

(6 364 356) 

1019 576 

'14,04% 

Haailt» 

(12 861} 

(72 000) 

59119 

■82.11% 

Llbrarv 

(602 366} 

(496 12$) 

(104 272) 

20.93% 

Parks, Trees and ReiTealion 

(1 441 763) 

(920 462) 

($21 301) 

56.63% 

RaEes and Taxes 

(100 966] 

(4 400 60$) 

4 3?9 097 

-97.75% 

Sanlkalion 

(5 162 100] 

(4 SS6 010) 

(206 091) 

4.13% 

Sireete S PuWic VVoriís 

(12 712 110} 

(1 579 47$) 

(11 132 043) 

704.03% GRAP Presefitahion 

SlreelHQhUi 


(50 000) 

60 000 

'100.00% 

Televtsitin 

(324) 

(20 OOO) 

19676 

-96.36% 

TQwnttall anti Quildmos 

(155 984] 

(150 000) 

(5 964) 

3.99% 

Waier 

(4 743 796) 

(3 216 63$) 

(1 527 161) 

47.46% 

Less Ner'Depertmental Chaíges 

2 727 lOS 

3 741 0OO 

(1 014 692) 

-27,12% 

Total Expenditure 

(96 401 TOQÍ 

(32 4S7 TZ$) 

(30 943 57$) 


5URPLUS / (OEFICITÍ FOR THE YEAR 

(12 687 698) 

102 642 

(12 706 540) 
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APPENOIX E(1) ‘ Unaudited 
KAROO HOOGLAND LOCAL MUNICIPALrTY 
REVENUE ANO EXPENDITURE 

ACrUAL VERSUS QUDGET FOR THE YEAR ENDEO 30 JUNE £011 
GENERAL FINANCE STATISTIC CLASSIFICATIONS 



2011 

Actuat (R) 

2Q11 

Buiíget (R) 

2Q1t 

Variance (R) 

201 1 Explanatrqn of Sig niflca nt Va riances 

Varia nce (%) greater than 1 0% vers us Budget 

REVENUE 

Property Rales 

3 103 190 

5 895 135 

(2 791 9453 

'47,36'%. Less income fongone showr as expanoe in budget. 

GDvemmBnl Grsnts and Subsidies 

39820 591 

11 720872 

28 099 919 

239.75% GRAP Implemenlalion Granls receivedand expend 

Publlc Cbblfiljutlofis sivJ Donatiofls 

1 M2 

1 000 

42 

4.20% 

Fines 

5 736 

17 000 

(1 1 265) 

-68.26% Traffic fines and lale tees library 

^ctuenial Gaina 

- 

- 


Q.00% 

Property Rales > Penailies & GDllecIion Gharges 

1S4 936 

40 000 

144 936 

362.34% 

Service Chariges 

9826 254 

8 698664 

1 027 570 

11.95% 

Water Servíoes Authority ConlributlDii 

- 


- 

0.00% 

Hental of FadNlies and Equlpfrvsnl 

51 S 737 

480 687 

38 050 

7,92% 

Intefesl Eerned - Eïrtemal Inveslments 

tOS 887 

83 368 

45 519 

71,83% Ce.ll daposii accounU transfernad to Primary acc. 

Intefo&l Earned - Outslanding Debiors 

329 500 

330 000 

(500) 

'015% 

Licences and Pemnils 

Agency Services 

2 183 

2 800 

(817) 

-22.05% 

812 422 

335 000 

477 422 

142.51% VehidB license Increases 

Olher Revenue 

1 200 131 

42 668 

1 157 463 

2712.72% 

Tolal Revenue 

85713 807 

27 527 914 

28 166 593 

34 

EXPENOITURE 

Execulive {k Gouftcil 

(1 S91 15S) 

(2 340 449) 

449 291 

-19.20% 

Budoet A Treasury 

(37 762213) 

(9 734 016) 

(28 028 197) 

287,94% GRAP Impíememationi Grants reoelved and expond 

Corporale Services 

(100998) 

(2 658416) 

2457 418 

-98.05% 

Planning & Developmeni 

(175 341) 

(125 000) 

(50 341) 

40.27% Buiding plans received 

Health 

(12881) 

(7 345) 

(5 536) 

75 . 36 % 

Corrmuníly & Soeial Services 

(1 151 262) 

(943241) 

(208 021) 

22.05% 

Sporl í Recrea.tion 

(1 441 763) 

(781 871) 

(659 892) 

84.40% GRAP ImplementaltDn 

Wasta Waier Managefneni 

(5 192 100) 

(4 374 503) 

(817 597) 

18.69% 

Road Transpart 

(12 712119) 

(1610316) 

(11 101 803) 

889.42% GRAP Implemontalion Grante received and expend 

Waler 

(4 743 796) 

(2 577 143) 

(2 186 648) 

84.07% 

Electricity 

(5944 782) 

(4 843 158) 

(1 101 624) 

22.75% 

Less: Ifiterrteparlmental Charges 

2 727 108 

2 419 903 

307 205 

12.69% 

Total Expendíture 

(68 401 308) 

(27 475 560) 

(40 925 748) 

12 

SURPLUS i (DEFtCm FOR THE YEAR 

(12 687 898) 

S1 454 

(12 739 152) 

46 
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APPENDIXF-Unaudíted 
KAROO HOOGLAND LOCAL MUNICIPALITY 

DISCLOSURES OF GRANTS AND SUBSIDIES tN TERMS OF SECTION 123 OF MFMA, 56 OF 2003 


Grant Descrlption Balance Contributions 

during the year 

Intenest 

on Investmenta 

Other 

Incomo 

Operating 
Expendlture 
durtng the year 
Transferred 
to Revenue 

Capitel 
Expenditure 
durlng the year 
Transferred 
to Reverïue 

Dalanco 

UNSPENT CONDITIONAL GOVERNMENT GRANTS AND RECEIPTS 

R R 

R 

R 

R 

R 

R 


Heallh Offrcer 








EPWP Projects 

779 697 

1 705 873 

- 

- 

2 485 571 



MIG Pj'ojects Oxicfation dams 

3 430 264 

11 303 545 

- 

- 


7 169 956 

7 S63 874 

Financial ManagemeníGrant 

372 077 

3 000 000 

- 

- 

3 372 077 

_ 

- 

Municipat Systems fnfr Granf 

320 411 

750 000 

- 

- 

1 070 411 



LG Seta Skitfs Deveiopment 

34 150 

7 269 

- 


41 418 


0 

Oistríct Mun Surplus Funds 

- 

964 363 



964 363 



Hojsing Project 

- 

13 476 561 



13 476 581 



NALA 

- 

325 000 



325 000 



Library Developmenl Fund 

- 

350 000 

“ 

- 

350 000 

■ 


Total 

4 336 620 

31 832 632 

- 

- 

22 085 422 

7 169 956 

7 563 874 
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